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1. 'EkOeon JSiaxeipiong Tou AiloiknTikou ZupBouldiou yia Tn XpRon
01/01/2024 -31/12/2024

Mpog Tn Tevikn Zuvéleuon Tng ANQNYMHZ ETAIPIAZ pe Tnv enwvupia
«EZYMNNEX MIKPOMIZTQZEIX ANQNYMH ETAIPIA - MICROFINANCE
INSTITUTION» (e@e€Eng n «ETalpeia»), ylia Ta nenpaypéva Tng Xpnong
01/01/2024 - 31/12/2024.

Eicaywyn

YnoBdAhoupe npog €ykpian ortn  Tevikh  Zuvéheuon, TIG ETNOIEG
XPNHATOOIKOVOUIKEG KaTaoTdoelg Tng ETaipeiag yia Tn xprion and 1n
Iavouapiou 2024 éwg 31n AckepBpiou 2024, voupiya eleyuéveg kal
unoyeypappéveg. H €kBean auTn npénel va peAeTaTal o ouvduaopod e TIG
€TNOIEG XPNMATOOIKOVOUIKEG KATACOTACEIG, Ol OMoieg kaTapTioTnkav cUpQwva
Je Ta AigBviy AoyioTika MpdTuna kal NePIEXEl ONUAVTIKEG MANPOQOPIEG Kal
AENTOUEPEIEG YIa TNV OIKOVOIKN KATAOTAGN, TIG EPYATIEG KAl Ta AnoTeA&éopaTa

¢ ETaipeiag.

Fevikn avaockonnon

H xpron and 01/01/2024 éwg 31/12/2024 ATav n deUTEPN XpNon Aeiroupyiag
Tng Etaipeiag. O1 npotepaldTnTeg Tou AloiknTikoU ZupBouliou Tng Etaipeiag
napépelvav n uhonoinon TnG oTpatnyikng avantugng Tng ETtaipeiag kar n
avanTu&n Tou SIKTUOU CUVEPYAOI®V KAl XpNuaToddTnong.

1. Management report of the Board of Directors for the financial
year 01/01/2024 - 31/12/2024

To the General Meeting of the SOCIETE ANONYME under the name “EXYPNES
MIKROPISTOSEIS ANONYMI ETAIRIA - MICROFINANCE INSTITUTION”
(hereinafter the “Company”), for the activities of the fiscal year 01/01/2024 -
31/12/2024.

Introduction

We submit for approval to the General Meeting, the annual financial statements
of the Company for the year from January 1, 2024, to December 31, 2024,
legally audited and signed. This report must be considered in conjunction with
the annual financial statements, which have been prepared in accordance with
International Financial Reporting Standards and contain material information
and details about the financial condition, operations, and operating results of
the Company.

General overview

The fiscal year from 01/01/2024 to 31/12/2024 was the second operating year
of the Company. The implementation of the Company's development strategy
and the development of the network of partnerships and financing remained
as priorities of the Company's Board of Directors.




Ztpartnyikn Avantuéng

Kata tnv xpnon 2024, ouvexioTnke To npoypappa enévduong Tng ETalpeiag
oTn Wn@lonoinon Kal TIG AOINEG TEXVOAOYIKEG £QAPHOYEG, MPOKEIMEVOU va
d1eukoAuvBoUV NepaiTépw ol d1adikaaieg NaToddTNoNgG.

2TOX0G TNG ETaipeiag gival n a§lonoinon Tou kAigatog avantugng Twv fintech
Kal TNG NAEKTPOVIKNG TPANEJKNG, WATE va evioXuBei n e€olkeiwan Tou Koivou
e TIG véeg TexvoloyieG kal AUoEig npooBacng aTov  KAGdo Twv
HikponioTodoTHoewv. STOX0G TnG ETalpeiag eival n nepaimépw augnon Twv
QITACEWV HIKPOMIOTWOEWYV OE OUVOUACHO HE TN HEPIYvVa dIATAPNONG MoAu

XapnAou nocoaTtol abéTnong NANPWHWV.

AvanTu&n dikTUou XpnuaTodoTnong Tng ETaipeiag

Baoikdg nuAwvag Tng nepaitépw avanTtugng Tng Etaipeiag eivar n a&lonoinon
Tou JIKTUOU MNywv XpnuaTtoddtnong, TOOO IBIWTIKAG 000 Kal €UPWNAIKNAG
npoéheuong. Evtog Tng xpnong 2024, eykpibnke n aitnon xpnuarodotnang tng
ETaipeiag and To Eupwnaikd Tapeio EnevdUoewv kal ekTapielBnke n npwTn
d6on xpnuatodoTtnong. H deuTepn 860N XpnuatoddTnong avapéveralr va
ekTapieuBei evtog Tng xpnong 2025.

To AloiknTikO ZupBoUAIo €EeTalEl OUVEXWG TIG POEG XPNHATWVY anod Kal npog

Tnv ETaipeia kar pepipyva yia tnv €§eUPEOn MOIOTIKWV EUKAIPIOV YId TNV

Strategy for the development of the Company

During the fiscal year 2024, investment program in

digitalization and other technological applications continued, in order to further

the Company's

facilitate the accreditation procedures.

The Company's goal is to exploit the growth climate of fintech and e-banking,
in order to enhance the public's familiarity with new technologies and access
solutions in the microcredit industry. The Company's goal is to further increase
the number of microcredit applications in combination with the maintenance of
a very low default rate.

Development of the Company's financing network

A key pillar of the Company's further development is the utilization of the
network of financing sources, both of private and European origin. Within fiscal
year 2024, the Company's application for financing from the European
Investment Fund was approved and the first tranche of financing was
disbursed. The second tranche of funding is expected to be disbursed within
the fiscal year 2025.

The Board of Directors continuously reviews the cash flows to and from the
Company and ensures that quality opportunities are found to strengthen the




evioxuon Tou xapTtoguAakiou daveiwv. Eidikn pépipva diveral ndvra otnv
nNARPN CuP@WVia PE TIG analThoelg Tou pubuioTikoU nAalciou Tng ETalpeiag kai

TNV NApaywyikn avTigeT®NION TWV UWPNAQOV KIVOUVWV aBéTnong.

ApaocTnpidTNTEG

H ETaipeia dpaoTnpionolgital aTov KAGd0 TNG X0pnynong 0Awv Twv Hoppwv
NICTWOEWV PEXPI TOU NOCOU TWV €ikool NEVTE XIANIGdwv (25.000) eupw, €iTe yia
TNV KAAUWn €nevOUTIKOV aAVAYKQV, EITE wG KEPAAalo Kivnong. AnMTEPOG
aTdxog TnG ETaipeiag sival n at§non Twv diaboipwyv Kepalainv npog napoxn
HIKPOMIOTODOTHOEWY.

EEEMEN TwV epyaci®v TnG ETaipeiag

H xpnon 2024 ntav n deUTepn Xpovid Asitoupyiag Tng ETaipeiag. EKTOG Twv
anoTeAeopaTwv TnG Xpnong 2024, napatibevral Ta avTioTolxa anoTteAéopara
NG xpnong 2023. QoTooo, dev BewpoUpe OTI Ta dedopéva TnG xpnong 2023
kal NG Xpnong 2024 eivar anoAUTw¢ ouykpioiya, kabwg n xprnong 2023
XAaPaKTNPIOTNKE anokAEIOTIKA and Tig 3pacTnpldTNTEG Evap&ng AsiToupyiag kai
opyavwong Tng ETaipgiag evw n ekTapieuon Twv daveiwv ApXIOE EVTOG TNG
xpnong 2024:

To ocuvoAo Twv kaBapwv 00wV TNG xpnaong 2024 aviABe oc 68.188,07€
(2023: 35,00€).

To oUVOAO TwWV AEITOUPYIK®OV €E63WV TNG Xpnong 2024 aviiABe oTo nocod
TwV 232.964,22€ (2023: 75.814,99€).

loan portfolio. Special care is always given to fully comply with the
requirements of the Company's regulatory framework and to productively deal
with high default risks.

Activities

The Company is active in the field of granting all forms of credit up to the
amount of twenty-five thousand (25,000) euros, either to cover investment
needs or as working capital. The ultimate goal of the Company is to increase
the funds available for microcredit provision.

Evolution of the Company’s operations

The fiscal year 2024 was the second year of operation of the Company. In
addition to the results for the fiscal year 2024, the corresponding results for
the fiscal year 2023 are listed. However, we do not consider that the data for
the fiscal year 2023 and the fiscal year 2024 are absolutely comparable, as the
fiscal year 2023 was characterized exclusively by the Company's start-up and
organization activities, while the disbursement of the loans began within the
fiscal year 2024:

Total net income for the fiscal year 2024 amounted to €68.188,07 (2023:
€35,00).

The total operating expenses for the fiscal year 2024 amounted to
€232.964,22 (2023: €75.814,99)




To képdog/ (gnpia) npo popou e1603APATOG TNG Xpnong 2024 avilbe oe
{nuiec 163.776,15€ (2023: -75.779,99€).

TéAog Ta anoTeAéopara PETA and popoug TnG Xpnong 2024 aviABav arto
nood Twv {nuinv 164.899,85€ (2023: -73.994,13€).

Zroixeia Evepynrikou

To yevikd oUvOAo Tou evepynTikoU aviABe oTo nood Twv 888.836,62€
(2023: 267.398,52€).

Ta Xpnuarika diaBéoipa & diabéocipa oe Kevrpikég Tpanedeg aviABav
0T0 N0o0o6 Twv 210.332,11€ (2023: 118.207,21€).

Zroixeia MadbnTikou

H Ka@apn 6¢on Tng ETaipeiag aviABe og 360.372,69€ (2023: 256.005,87€).

01 MakponpoBeopeg unoxpewoelg Tng ETaipeiag avaiBav oTo nocd Twv
500.912,48€ (2023: 6.650,20€)

O1 BpaxunpoBeoPeEG UNOXPEMOEIG avnABav oTo nood Twv 23.363,19€
(2023: 4.742,45€).

O1 Baaoikoi xpnHaToolkovopikoi SeikTeg TnG ETaipeiag yia Tn xprion 2024
€XouVv WG €&ng:

The profit / (loss) before income tax for the fiscal year 2024 amounted to
losses of €163.776,15 (2023: -75.779,99).

Finally, the results after tax for the fiscal year 2024 amounted to the amount
of losses of €164.899,85 (2023: -€73.994,13).

Assets

The total of assets amounted to €888.836,62 (2023: €267.398,52).

The cash and cash equivalence at Central Banks amounted to

€210.332,11 (2023: €118.207,21).

Liabilities

The Company’s equity of the Company amounted to €360.372,69 (2023:
€256.005,87).

The Company’s long-term
€500.912,48 (2023: €6.650,20).

liabilities of the Company amounted to

Current liabilities amounted to €23.363,19 (2023: €4.742,45).

The Company’s main financial ratios for the fiscal year 2024 are as stated
below:
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AvaAuon eniXEIPNHATIK®OV KivEUV®V

Kivduvog eniTokiou

H Aloiknon Tng ETaipeiag napakoAoubei o ouvexn Bacn Tig diaKuPAVoEeIG TwV
EMITOKIWV KABWE Kal TIG XpNUATOdOTIKEG TNG AVAYKEG.

ZuvaAAaypartikog Kivduvog

Aev undpxel Apecog ouvaAAayuaTikog kivduvog kabwg n ETaipeia agpevog,
dpaarnplonoleitTal Kupiwg ornv EAANvikr ayopd kal TipoAoyei oe Eupw kal
AQEeTEPOU, NAPAKOAoUBei dIAPKWEG TOUG CUVAAAAYPATIKOUG KIVEUVOUG mnou
evdexeTal va npokUwouv kai a§loloyei TNV avaykn AWnG OXETIKOV HETPWV.
EmnpdoBeta, 6Aeg o1 unoxpewoelg Tng ETaipeiag gival o Eupw.

MoTwTIKOG Kiviuvog
H Aloiknon Tng ETaipgiag pepipva yia Tnv ouvexn a§loAoynon Twv Anntav Twv
NIOTOJ0TNOEWY, WATE va EAEYXETAI O MIOTWTIKOG KivOUVOG.

Kivduvog peuotoTnTag

H Aloiknon Tng ETaipeiag pepipva yia Tnv eEelpean Kepaiaiwv nNpog napoxr
niotodoTnocwv. EninpooBétwg, ehéyxovTal ouvexwg Ta AEIToupyika £Eoda
npog e§ao@aion TnG peUOTOTNTAG TNG ETalpeiacg.

Kivduvog ano diakupavon ToV TIHAV TOV ayopev

H ETaipeia dilapoppavel TNV TIHOAOYIAKN TNG NOMITIKI UE BAan TIG HETABOAEG

OTIG TIPEG TWV AVTAYWVIOTIKWV NPOIOVTWV.

Business risk analysis

Interest rate risk

The Company’s Management monitors on a continuous basis the fluctuations
of interest rates as well as its financing needs.

Exchange Rate Risk
There is no immediate foreign exchange risk as the Company on the one hand,
operates mainly in the Greek market and invoices in Euro and, on the other
hand, constantly monitors the foreign exchange risks that may arise and
evaluates the need for relevant measures. In addition, all liabilities of the
Company are in Euro.

Credit risk
The Company's Management ensures the continuous evaluation of the
borrowers in order to control the credit risk.

Liquidity risk

The Company's Management ensures the finding of funds for the provision of
credits. In addition, operating expenses are constantly monitored to ensure the
Company's liquidity.

Risk of fluctuating market prices
The Company formulates its pricing policy based on changes in the prices of
competing products.




AvOpmnivol népol

H Etaipeia oéBetal Ta avBpwniva dikaiwpaTa kal eEacpalilel 0TI anopeuyeTal
onolodnnoTe €idog napafiaong n kKaTtanaTnong Toug. AvAueoa ota aAia
nepIAapBAveTal n TAPNON Twv apXwVv yia anopuyr dlakpioEwv oTov £pyaciakd
XWpo, To dikaiwpa TG eheuBepiag Tou ouvdIkaAIiopoU Kal TnG cuvadpoiong Kai
To dikaiwpa TnG UAAOYIKAG dlanpaypaTeuong.

Yyeia ka1 AcpdaAegia oTnv gpyacia

H Etaipeia eEaopalider 611 6Aol o1 epyalOevol Kal ENAyYEALATIKOI CUVEPYATEG
nou anaocyohoUvTal OTIG EyKATACTACEIG TNG, €pyalovtal o€ €va UyIEG Kal
ao@aAég epyaciakd nepiBailov, cUPQWva WE TIG AnaiThOEIG TNG 1I0XUoUCag
gyxwplag vopobeaiag.

MepiBaAAovTika B€épara

H ETaipeia kaTavoei TIG VEEG aVAYKEG UIOBETWVTAG NPAKTIKEG PIAIKEG NPOG TO
nepIBAAAOV M.X. AVAKUKA®VOVTAG OUOKEUATIEG, OUVeXilovTag €10l va Exel
okonod To kEPJOG, aAAd pe éva Tpono diapavn Kail BI®OIPO yia To nepiBaiiov

Kal TNV Kolvwvia 6nou dpaarnpionoleiTal.

Karexopeva and tnv Etalpeia xpedypagpa

Aev ugioTavTar.

Ala®éoipgo cuvaAAaypa
H Etaipeia de xpnoiponoliei dAAo ouvaiAaypa yia Tig ouvaiiayég TngG. ‘'OAeg ol
ouvalAayég npayuartonolovuvTal o€ €.

Human resources

The Company respects human rights and ensures that any kind of violation is
avoided. These include adherence to the principles of non-discrimination in the
workplace, the right to freedom of association and assembly and the right to
collective bargaining.

Health and Safety at work
The Company ensures that all employees and business associates employed in
its facilities work in a healthy and safe working environment, in accordance

with the requirements of applicable domestic legislation.

Environmental issues

The Company understands the new needs by adopting environmentally friendly
practices e.g. recycling packaging, thus continuing to aim for profit, but in a
way that is transparent and sustainable for the environment and the society in
which it operates.

Securities held by the Company
Non-existent.

Available currency exchange
The Company does not use any other currency for its transactions. All

transactions are made in €.




ZnpavTika yeyovoTa nou ouvéBnoav and Tn ARgn Tng Xprong HEXpI TNV
nHepopnvia unoBoAng TnG napovoag ékOeong
Aev ugioTavTal.

MpoonTikég yia Tn XpAon 2025

H dioiknon, npoonAwuévn aTo 6paPa TnG yia pakpoxpovia Biwoiun avanTtugn,
nioTn o€ €va nAaiolo €TAIPIKAG diakuBEépvnang Pe oTdxo Tn diagaveia kai Tnv
unevBuvn AsiToupyia Tng, BETEl WG KUPIOTEPO OTOXO TNV MAPAywylkn Kai
anodoTikr Asiroupyia Tng ETalpeiag, woTe va pnopécel va npoagEpEl TIG
UnNNPECieg TNG KAl va ONPEI®OEl KEPDN.

To AloiknTikd ZupBoUAIo, dnwc kal 6Aol o1 gpyalopevol aotnv ETaipeia, pe

nAfpn kalr appovikn ouvepyaocia, kataBaAlouv kabe npoonabeia yia va
enITUXOUV €E0AOKANPOU TOUG EMNIBIWKOPEVOUG aokonoug Tng ETaipeiac.

Otgococalovikn, 19/06/2025
O Mpoedpog Tou A.Z. O Aleubuvwv ZUpBoulog

BAJRAM MUCAJ NEOKAHZ XTAMKOZX

Significant events occurring between the end of the financial year and
the date of submission of this report
Non-existent.

Outlook for the fiscal year 2025

The management, committed to its vision for long-term sustainable
development, remains faithful to a corporate governance framework aiming at
transparency and responsible operation and sets as its main goal the productive
and efficient operation of the Company, so that it can offer its services and make

profits.
The Board of Directors, as well as all employees of the Company, with full and

harmonious cooperation, make every effort to achieve fully the pursued
objectives of the Company.

Thessaloniki, 19/06/2025

Chairman of the BoD CEO

BAJRAM MUCAJ NEOKLIS STAMKOS




2. 'EkBeon Ave§aprnTou OpkwToU EAgykTr) AoyioTh

Mpog toug Metdxoug TnG Avwvupng Etaipeiag
«EEYMNEZ MIKPONMIZTQZEIZ ANONYMH ETAIPIA - MICROFINANCE
INSTITUTION»

'EkBeon EAéyxou emi Twv Xpnupatooikovopikwy Katactdoewy

Cveopn pe emeUAagn

'EXoupe €AEYEEL TIG GUVNUHEVEG XPNHATOOLKOVOUIKEG KATAGTAGELG TNG ETALPEIAg
«EEYMNEZ MIKPOMIZTQZEIZ ANQONYMH ETAIPIA - MICROFINANCE INSTITUTION» (n
«Etaipeia»), ot omoieg anotehoUvtal amd tnv KATAGTAGCH XPNUATOOKOVOUIKAG B€onG
Mg 317 AekepBpiou 2024, TNV KATAGTAGH AMOTEAECHATWY, HETABOAWV (8iwv
KEPAAQIWY KAl TAPELAKWY POWV TNG XPACEWS TTOU EANEE TNV NUEPOUNVIA AQUTH, KABWG
HEBOSWY  Kat Aoumég

KAl TEPIANYN  ONPAVTIKOV  AOYIOTIK@WY  APXWY  Kdl

EMEENYNHATIKEG TANPOPOPIEG.

Katd tn yvwpn pag, eKtog amo Tig EMMTWOELG TwY BEPATWY TTOU PvNpoveUOvVTal 6TV
Tapaypago tng €kBeong pag “Bdon yua yvwupn pe em@UAAgn”, Ol CUVNHHEVEG
XPNUATOOLKOVOHIKEG KATAGTAGELG Tapoustalouv eUAoya, and KAde ouctwdn amown,
TNV XPNPATOOIKOVOUIKN Oéon g etaipeiag «EXYMNEZ MIKPOMIZTQZEIZ ANONYMH
ETAIPIA - MICROFINANCE INSTITUTION» katd tnv 31" AekepBpiou 2024, tn
XPNHATOOIKOVOUIKN TNG EMIO0CN KAl TIG TAPEAKES TNG POEG Yid TN Xprion mou €Ange
™mv nuepopnvia autn, olpgwva pe ta Agbviy Mpotuma XpnpatoolKOVOULKNG

Avagpopdg 6mwg autd €xouv ulobetndei amd tnv Eupwndikn Evwon.

2. Independent Auditor’s Report

To the Shareholders of «EXYPNES MIKROPISTOSEIS ANONYMI ETAIRIA -
MICROFINANCE INSTITUTION»

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the accompanying financial statements of the Company “EXYPNES
MIKROPISTOSEIS ANONYMI ETAIRIA - MICROFINANCE INSTITUTION” (the «Company»),
which comprise the statement of financial position as at December 31, 2024, the
statements of profit and loss, changes in equity and cash flows for the year then
ended, as well as a summary of significant accounting policies and other explanatory

notes.

In our opinion, except for the effects of the matters described in the “Basis for
Qualified Opinion” section of our report, the accompanying financial statements
present fairly, in all material respects, the financial position of “EXYPNES
MIKROPISTOSEIS ANONYMI ETAIRIA - MICROFINANCE INSTITUTION” as of December 31,
2024, and of their financial performance and their cash flows for the year then ended
in accordance with International Financial Reporting Standards as endorsed by the
European Union.




Bdon yia yvwpn pe emeuAagn
AT6 Tov €Aeyx0 pag MpoEkuyav ta £€AG:

1) Katd mapéKKALON TwV AOYICTIKWV apXwv, Tou mpoBAEmovtal and ta Aiebvi
Aoylotikd Mpdtuma, oto KovOUAL Tou EvepyntikoU «Aotmd Ztowxeia Evepyntikou»
mepAapBdavetal kat amaitnon ouvoAikkoU mocou €250 xiA., n omoia agopd ot
€YKPIBEV Tood mictwong and to Eupwmdikd Taueio Emevdloewy. Ma to ev Adyw
moc0 dev €xel MpayparomonBei aitnon ektapieuong ek pépoug tng Etaipeiag. Adyw
TOU YEYOVOTOG autol, To KOVOUAL Tou EvepyntikoU «Aotmd Ztoixeia EvepyntikoU»

eppaviletal au§npévo katd mocod €250 XIA.

2) Katd mapéKKAION TwV AOYIOTIKWY apxwv, Tou TpoBAEmovtat amd ta AEbvn

Aoylotik@ [Mpotuma, oto KovOUAL Tou MMabntikol  «YTOXPEWOEL  TPOG
XPNUATOMOTWTIKA 8pUpata» TePIAAPBAVETAL KAl UTIOXPEWGN GUVOAIKOU TOCOU
€250 x1A., n omoia apopd ce eyKpBEV Mocd mictwaong amd to Eupwmaikd Tapeio
EmevoUoewy. MNa to ev AOyw mocd Gev £Xel TPAypATomoinNdel aitnon EKTApiEUONG EK
pépoug tng Etaipeiag. Adyw tou yeyovotog autou, to KovOUAL tou Mabntikol
«YTIOXPEWOELG TIPOG XPNUATOMOTWTIKA 13pUpata» eppavidetal aunuévo katd moaod

€250 xIA.

Alevepynoape tov éAeyx0 pag oUpgwva pe ta Aiedbvi Mpdtuna EAEyxou (AME) 6Twg
autd €xouv evowpatwOei otnv EAANvikn NopoBeoia. Ot eubUveg pag, cupgwva pe ta
TPOTUTIA AUTA TIEPLYPAPOVTAL TEPAITEPW OTNV EVOTNTA TNG EKOEGNG pag “Eubuveg
EAeykti ywa tov 'EAEyxo TwV Xpnuatoolkovopikwv Kataotdoewv”. Eipaote
avegaptntol amd v Etaipeia, kaBoAn t StapKewd tou SloptopoU Pag, GUHPWVA pE
tov Kwdika Asovtoloyiag ywa EmayyeApatieq EAeyktég tou ZupBouliou AeBviov

Mpotumwy AgovioAoyiag EAeyKTwv, OTwG autdg éxel evowpatwbel otnv EAANVIKA

Basis for Qualified Opinion

1) By way of derogation from the accounting principles laid down by
International Accounting Standards, the financial statement account "Other assets”
includes a claim for a total amount of €250 thousand, which relates to an amount of
credit approved by the European Investment Fund. For this amount, no disbursement
request has been made on behalf of the Company. Accordingly, the financial
statement account "Other assets" is increased by the amount of €250 thousand.

2) By way of derogation from the accounting principles laid down by
International Accounting Standards, the financial statement account "Liabilities to
financial institutions” includes a liability of a total amount of €250 thousand, which
relates to an amount of credit approved by the European Investment Fund. For this
amount, no disbursement request has been made on behalf of the Company.
Accordingly, the financial statement account "Liabilities to financial institutions” is
increased by the amount of €250 thousand.

We conducted our audit in accordance with the International Standards on Auditing
(ISAs) as incorporated in Greek Legislation. Our responsibilities, under those
standards are described in the “Auditor’s Responsibilities for the Audit of the financial
statements” section of our report. During our audit, we remained independent of the
International Ethics Standards Board for

Company, in accordance with the

Accountants’ Code of Ethics for Professional Accountants (IESBA Code) as incorporated




NopoBeoia Kat Tig anattioelg OeovioAoyiag mou OXeTiovial e TOV EAEYX0 TwWV
XPNHATOOIKOVOUIKWY KATACTACEWY oty EAAGOA Kal €XOUME EKTANPWOEL TIG
OGEOVIONOYIKEG HAG UTIOXPEWOELG OUMPWVA HE TG ATAITACEG TNG loxUouoag
vopoBeoiag kat Tou mpoava@epopevou Kwdika Agovioloyiag. Miotedoupe Ot ta
€AEYKTIKA TEKMNPLA TIOU EXOUHE ATIOKTHOEL Eival EMAPKN KAl KATAAANAA VA TTAPEXOUV

Bdon ya yvoun pe empuAagn.

AMAeg TANpoopiEg

H Awoiknon eivat umelbuvn yla TG aAAeg mAnpogopieg. Ot GAAEG TANpo@opieg
meptAapBavovtat otnv ‘EkBeon Awaxeipiong tou AlokntikolU ZupBouAiou, yud thv

omoia YiveTal OXETIKN avapopd otnv “EkBeon emi AAAwv NOpIK®Y Kat KavovioTKwv
Anawtiioewv”, aAd dev TEPIAAHBAVOUV TIG XPNHATOOIKOVOUIKEG KATAGTAGELG KAl TNV

€KOEON EAEYXOU ETH AUTWV.

H yv®un pag emi twv XpnUATOOIKOVOHIK®WY KATACTACEWY Oev KAAUTTEL TIG GAAEG
TANPOWOPIEG Kal Oev €KPPACOUHE HE TN YVWHN QUTH OTOWAGOATOTE HOPYPNG

oupTépacpa SLacPAAIoNG M AUTWV.

J€ OX€oN HE TOV EAEYXO PAG ETI TWV XPNHATOOIKOVOUIKWY KATACTAGEWY, N £uBUVN
pag €ival va avayvwooupe TG AAAEG TANPOPOPIEG KAl HPE TOV TPOTO AUTO, vd
e€etdooupe €dav ol GAAeg TAnpowopieg Eival ouclwIWG AOUVETEIG HE TIG
XPNUATOOIKOVOHIKEG KATACTACELG ] TIG YVWOELG TTOU ATIOKTACAKE KATA TOV EAEYX0 1
aAAwG @aivetal va eivat ouctwdwg ec@aipéveg. Eav, pe Bdon g epyacieg mou
€XOULE EKTEAECEL, KATAANEOULE GTO GUUTEPAOHA OTL UTIAPXEL OUCIWIEG GPAAUA OE
auTEG TIG GAAEG TANPOPOPIEG, EIUACTE UTIOXPEWHEVOL VA AVAPEPOUHE TO YEYOVOG

autd. Aev €XOUHE TITIOTA VA avAPEPOUPE OXETIKA pe To BEépa auto.

in Greek legislation and the ethical requirements relevant to the audit of the financial
statements in Greece and we have fulfilled our responsibilities in accordance with
the provisions of the currently enacted law and the requirements of the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information
comprises the information included in the Management Report of the Board of
Directors, which is referred to in the "Report on Other Legal and Regulatory
Requirements”, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we

do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to state regarding
this matter.




EuBuveg tng Aloiknong emi Twv XpnuaToolkovouikwy Katactdoswy

H Awoiknon éxet tnv €uBivn yld TNV Katdption KAt gUAOyn Tapoucidon Ttwy
XPNUATOOIKOVOHIKWY KATACTACEWY oUPpwva pe ta AMXA omwg autd é€xouv
uloBetnOei amd tnv Eupwmdikn ‘Evwon, 0mwg Kat yla eKeVEG TIG SIKAIOEG E0WTEPIKOU
eAéyxou mou n Awiknon kabopilel wg amapaitnteg, Wote va kadiotarat duvati n
KATAPTION XPNHATOOIKOVOUIKWY KATACTACEWY aMAaAAAyHéVWY  aTd  OUGWOEG

o@dApa, mou opeiAetat gite oe andmn eite og Aabog.

Katd v Katdption Twv XpnUAatoolKOVOUIKWY KATaotdcewy, n Awiknon eivat
umelbuvn yua v afloAdynon tng wavotntag tg Etaipeiag va ouvexicel tn
6pactNPLOTNTA TNG, YVWOTOTOWWVTAG OTIOU GUVTPEXEL TETOLA TIEPITITWON, Td Bépata
Tou oxetifovtal e Tn ouvexi{Opevn SpactnEOTNTa KAt tn Xpnon tng AoYIoTIKAG
apxng tng cuvext{opevng dpactnpLOTNTAG, EKTOG KAl v N Aloiknon eite mpotiBetat
va peuctomotost TN Etaipeia i va Stakowel tn dpactnpdtntd g r Oev £xel GAAN
PEAALOTIKN EVAAAAKTIKI EMAOYN AT TO va TPOBEL 0 *AUTEG TIG EVEPYELEG,.

EuBuveg EAeyktn yia tov ‘EAgyxo Twv Xpnuatoolkovouikwy Kataotdoewy

Ot otoxol pag eival va amoktiooupe €UAoyn SlAo@AAon yld To KAtd moco ot
XPNUATOOIKOVOHIKEG KATAGTACEL, OTO GUVOAO TOUG, Eival amaAAdypéveg ATO
ouclWOEG OWAApA, Tou oeiletal eite o amdrn eite og AGBOG Kal va £KOWOOUHE
€kBeon eAeyKTn, n omoia mepAapBAvel Tn yvwpn pag. H ebAoyn dlacpdAion cuviotd
Sacpahion uwnAoU emmédou, aAAd Sev eival gyyunon Ott 0 £Agyxog Tou

Slevepyeital oUppwva pe ta AME, Onwg autd €xouv evowpatwdel otnv EAANVIKNA

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with International Financial Reporting Standards, as
endorsed by the European Union, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless,
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs, as incorporated in Greek Legislation, will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error




Nopobeoia, Ba evtomifel mAvia €va ouclwOEG OWAANA, OTAV AUTO UTAPXEL.
Z@dAparta duvatal va TpokUyouv amod andtn f amd Addog kat Bewpouvtal ouctwon
otav, HePovwpéva 1 aBpolotikd, Ba pmopoloe eUAoya va avapéverat ott Ba
€MNPEalav TiG OIKOVOUIKEG ATIOWAGELG TWV XPNOTWY, mou AdpuBdavovtal e Baon autég

TIG XPNHATOOIKOVOHIKEG KATACTAGELG.

Qg kabnkov tou eAéyxou, cUpPwva pe ta AME 6mwg autd €Xouv Evowpatwbel otnv
EAAnvikn NopoBeoia, ackoUpe emayyeAPatikn Kpion Kat Statnpoupe EMayyEAUATIKO

OKETTIKIOPO KaB’ AN tn didpkela tou eAfyxou. Emiong:

e  Evrtomifoupe kat a§loAoyoups Ttoug KivoUvoug ouctwdoug GpAAPaTog oTig
XPNUATOOIKOVOHIKEG KATAGTAGELG, TOU O@eiletal €ite oe amdrn eite ot
AaBog, oxedialoviag kat Olevepywvtdg eAeykTikég Oladikacieg mou

avtanokpivovtdl otoug KIvOUVOUG autoUG Kdl amoKTOUME EAEYKTIKA

TEKMNAPWA TIOU Eival EMApKN Kat KatdAAnAa yia va mapéxouv Bdon yua v

YVWHN pHag. O KivBuvog pn EVIOTIGHOU 0UGWG0UG GPAALATOG TTOU OPEiAETal

og amdtn ivat uwnAdtepog amd autdv mou opeidetal oe AdBog, Kabwg n

andtn PmopEl VA EPTIEPIEXEL CUMPTIALYVIA, TAACTOYPAPIA, ECKEHPPEVES

mapaleipelg, weudeig OaBeBaiwoelg 1 mApdkapyn Twv  OIKAIBWY
ECWTEPIKOU EAEYXOU.

e KatavooUpe TiG OIKAISEG ECWTEPIKOU EAEYXOU TIOU OXETI{OVTAL ME TOV
€NEYX0, HE OKOTIO TO GXEQIACHO EAEYKTIKWV O1ASIKACIOV KATAAANAWY yld
TG TEPLOTACELG, AAAA OXL Pe OKOTMO TNV OlATUTIWON YVWHNG €Ml NG

anoteAeopatikoTNTag Twv SIKAIGWY E0wTEPIKOU eAEyxou TNng Etaipeiag.

and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with ISAs as incorporated in Greek Legislation, we
exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit, in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.




A&loAoyoupe tnv KATAAANASTNTA TWV AOYICTIK®OV apX®V Kal PeBOdwv Tou
XPNOIHOTIOONKAY KAl TO €UAOYO TWV AOYIOTIKWV EKTIUACEWY KAl TWV
OXETIKWV YVWOTOTIOICEWY TIOU ytvav amo tn Awiknon.

ATO@AIVOPACTE Yid TNV KATaAANAGTNTA ™G Xpriong amd t Awoiknon tng
AOYIOTIKNAG apxng TG ouvexi{opevng dpaoctnpldtntag kat pe Bdon ta
€AEYKTIKA TEKWAPIA TIOU ATOKTABNKAV Yyld TO €AV UTAPXEL OuGLwdNg
aBeBalOTNTA OXETIKA HE YEYOVOTA 1} GUVBNKEG TIOU UTIOPEL VA UTTOSNAWVOUV
ouclwdn aBeBatdtnta wg mPog v tkavotnta g Etaipeiag va ouvexioet tn
Spactnpétntd tng. EAv  ocupmepdvoupe 6Tl ugictarat  ouctwdng
aBeBaldtnTa, €iPAOTE UTTOXPEWUEVOL OTNV EKOECN EAEYKTH VA EMOTHOOUE
TNV TIPOCOXN OTIG OXETIKEG YVWOTOMOWCEIG TWV XPNHATOOIKOVOUIKWY
KATACTACEWV 1 €AV QUTEC Ol YVWOTOTIOUCELG €IVAL QAVETAPKEIG VA
S1aPOPOTIOCOUPE TN YVWHN HAG. Ta cupmepdopatd pag Baciovrat oe
EAEYKTIKA TEKPAPLA TIOU ATIOKTWVIAL WEXPL TNV NUEPOUNVia tng €kBeong
€AeYKTH. QOTO00, HEANOVTIKA YEYOVOTA 1) GUVBIKEG EVOEXETAL VA EXOUV WG
anotéAecpa n Etapeia va maloel va Asttoupyel wg ouvexi{opevn
Sdpactnpldtnta.

A&loAoyoUpe T GUVOAKI Tiapouciacn, Tn Jopn KAl TO TEPIEXOHEVO TWV
XPNHATOOIKOVOUIKWY  KATACTACEWY, oupmepAauBavopévwy  Twv
YVWOTOTOOEWY, KABWG KAl TO KATd MO0O Ol XPNHATOOIKOVOMIKEG
KATACTACELG ATEIKOVIJOUV TIG UTIOKEIUEVEG CUVAAAAYEG KAl TA YEYOVOTd LE

TPOTO TOU EMTUYXAVETAL N EUAOYN TIapousiaon.

Metagl GAwv Bepdtwy, kowvomoloUPe otn Aloiknon, to oxedlalopevo UPOG Kat To

XpovoOldypappa Tou €Aéyxou, KaBwg KAl ONUAVIIKA EUPAUATA TOU EAEyXOU,

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,




OUPTIEPIAAUBAVOHEVWY OTIOIWY ONHAVTIKWY EAAEIWPEWV OTIG OIKAIOEG ECWTEPIKOU

€Aéyxou evToT{oUpE KATd TN OIAPKELA TOU EAEYXOU HAG.

‘EkBeon emi AMwv Nopikwv kat KavovioTIK@wv Aaitioewy

AapBdvovtag umown 6t n Aloiknon €xel Ty uBUVN yla TNV Katdption tng ‘ExkBeong
Aaxeiplong tou AoKNnTikoU TupBouAiou, KAt e@appoyn Twv Olatdewy g

mapaypdpou 5 tou apbpou 2 (pépog B) Tou N. 4336/2015, onpeiwvoupe OtL:

a) Katd tn yvopn pag n ‘EkBeon Aaxeipiong tou AwoikntikoU ZupBouAiou €xet
Kataptobei cUPPWVA pE TIG LOXUOUCEG VOUIKEG amattioelg Tou dpdpou 150 tou N.
4548/2018
XPNHATOOIKOVOUIKEG KATAGTAGELG TNG Xprong mou €Ange tnv 31/12/2024.

KaQl TO TEPIEXOMEVO QUTAG AVIIOTOIXEL HE TG OUVNHHEVEG
B) Me Bdon tn yvwon TOU AMOKTACAME KATA TOV €AEyx0 paAG, yd TV €TdipEia
«EEYMNEZ MIKPOMIZTQZEIZ ANONYMH ETAIPIA - MICROFINANCE INSTITUTION» kat
0 mEPBAMNOV TG, Oev ExOUpE EVIOTIOEL OUCIWOELG avakpiBeleg otnv 'EkBeon

Awaxeipiong Tou AlolkntikoU g ZupBouAiou.

@s=ocalovikn, 19 louviou 2025

0 OpkwTdG EAeyKTHG AoyloThg

Tip66e0g BAaxémouAog
AM/ZOEA: 30261

including any significant deficiencies in internal control that we identify during our
audit.

Report on Other Legal and Regulatory Requirements

Taking into consideration that management is responsible for the preparation of the
Board of Directors’ Report, according to the provisions of paragraph 5 of article 2 of
L. 4336/2015, we note that:

a) In our opinion the Board of Directors’ Report has been prepared in accordance with
the applicable legal requirements of article 150 of Law 4548/2018 and its content is
consistent with the accompanying financial statements for the year ended
31/12/2024.

b) Based on the knowledge we obtained during our audit about the company “EXYPNES
MIKROPISTOSEIS ANONYMI ETAIRIA - MICROFINANCE INSTITUTION” and its environment,
we have not identified any material inconsistencies in the Board of Directors’ Report.

Thessaloniki, June 19t 2025

Certified Public Accountant

Timotheos Vlachopoulos

Reg. SOEL: 30261
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Statement of cash flows
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4. Eng¥nynpartikéG ONMEIWOEIG €Mi  TWV  XPNHATOOIKOVOHIK®V

KATAOTACEWV

4.1. Tevikég nAnpopopisg

Ol €TNCIEG XPNMATOOIKOVOUIKEG KATAOTACEIG Tng nepiddou 01/01/2024 -
31/12/2024 nepiAapBavouv TIG ETAIPIKEG XPNUATOOIKOVOUIKEG KATAGTATEIG TNG
«EZYMNNEX MIKPOMIETQZEIZ ANQNYMH ETAIPIA - MICROFINANCE
INSTITUTION>», pe diakpiTikd TiTAo «MICROSMART».

H Etaipeia, nou vyia Tig ouvaAlhayég Tng Pe npoowna Tng aihodanng n

eTaipikn enwvupia B6a anodidetar wg «SMART MICROCREDIT Microfinance

Institution Societe Anonyme”, EXEI ouoTabei, pe TNV un'apib.
22.612/12.01.2023 oupBoAaloypagikn OUOTaTIKN npagn ™mg
JupBoAaloypagou Oeocalovikng Mapiag Aalapidou Tpnyopiadou, OTIG

16/01/2023 kal €xel wG OKONO Tn XOprynon WIKPONIOTWOEWV OTO NAAiCI0 TOU
N. 4701/2020.

'Edpa TnG Etaipeiag opiotnke n Koivotnta ©£ppung Tng AnpoTikng EvoTnTag
Oépung Tou Anpou Ogpung Tng Mepipepelakng EvotnTag ©eooalovikng  kai
[ KTipio 1°¢ 6pogog nou Bpiokeral ato BALKAN CENTER
oTto 10° xAp Oeoocalovikng- O¢pung (TK 57001).

OUYKEKPIYNEVA TO

H édpa Tng ETalpeiag ynopei va petapepbei o onolovdnnote Anpo n KoivotnTta
NG EAANVIKNG EnikpdTeiag pe andgaon TngG Mevikig ZUVEAEUONG TWV HETOXWV.

4. Explanatory notes to the financial statements

4.1. General Information

The annual financial statements for the period 01/01/2024 - 31/12/2024 include
the individual financial statements of "SMART MICROCREDIT SOCIETE ANONYME
- MICROFINANCE INSTITUTION", with distinctive title "MICROSMART".

The Company, whose corporate name for its transactions with foreign entities
will be referred to as "SMART MICROCREDIT Microfinance Institution Societe
22.612/12.01.2023 notarial
Notary Maria Lazaridou Grigoriadou, on
16/01/2023 and aims to grant microcredits funding under Law 4701/2020.

Anonyme", has been established, with No.

constituent act of Thessaloniki

The Company's headquarters are located at the Community of Thermi of the
Municipal Unit of Thermi of the Municipality of Thermi of the Regional Unit of
Thessaloniki and specifically the 1st floor Building C located at BALKAN CENTER
at the 10th km of Thessaloniki - Thermi (PC 57001).

The Company's registered office may be transferred to any Municipality or
Community of the Greek Territory by decision of the General Assembly of
shareholders.




AlUvavTal va 13puBouv unokaTaoTnpaTta, NpakTopeia ) ypageia Tng Etaipeiag
onoudnnote otnv EAAGSa 1f orto €EwTepikd, pe andgaon TNG TEVIKAG
Suvéheuong nou AapBaveral cup@wva e Tig dlaTaeig Tou KataoTaTikou, n
onoia 6a kaBopilel Toug IB1AITEPOUG OPOUG EYKATAGTAONG Kal AEITOUpyiag Toug,
KaTa TO PETPO NOU TOUTO eMITpEneTal and Tov v.4701/2020 6nwg 1oxUEl.

H ouvBeon Tou AloiknTikoU ZupBouliou and Tnv 16/01/2023 éwg oruepa Kkai
n onoia €yKpivel TIG XpNUATOOIKOVOUIKEG KATAOTAOEIG TNG Xpriong 2024 civai:

1. NEOKAHX ZTAMKOZ | Algubivwv JUpBoulog

Branches, agencies or offices of the Company may be established anywhere in
Greece or abroad, by decision of the General Assembly taken in accordance with
the provisions of the Articles of Association, which will determine the special
conditions of their establishment and operation, to the extent permitted by Law
4701/2020 as in force.

The composition of the Board of Directors from 16/01/2023 until today and
which approves the financial statements for the year 2024 is:

Chief  Executive  Officer

1. NEOKLIS STAMKOS

Tou NIKOAAQOY

(eKTENETTIKOG)

BAJRAM MUCAJ Tou
DERVISH

Mpoedpog (Un €KTEAEOTIKO
péAog)

GEORGI BRESKOVSKI
Tou ANTONOV

AVTINPOEdPOG (EKTEAEDTIKOG)

ALTIN  MUCA  Tou | | ,
JONUZ Melog AZ (un ekTEAEOTIKOG)
ARTUR ~ MUNTEANU | MéAog AZ (N €KTEAEOTIKOG —
Tou ION ave&apTnTog)

(executive)

2. BAJRAM MUCA]J of

Chairman (non-executive

DERVISH member)
3. GEORGI BRESKOVSKI
Vice-Chairman (executive)
of ANTONOV

4. ALTIN MUCA of JONUZ

Member of the BoD (non-

executive)

5. ARTUR MUNTEANU of
ION

Member of the BoD (non-
executive - independent)

H BnTeia Twv peAwv gival nevragTng kal Aiyel oTig 16/01/2028.

konog Tng ETaipeiag eivar:

a) n xopnynon OAwvV Twv HOPPOV MIOTWOEWV PEXPI TOU NOCOU TWV EiKOOI NEVTE
XIANadwv (25.000) eupw, €iTe yia TV KAAUWN €NEVOUTIK®V AVAYK®V, EITE WG
KEPAAaQlo Kivhang,

The term of office of the members is five years and expires on 16/01/2028.
The purpose of the Company is:

a) the granting of all forms of credit up to the amount of twenty-five thousand
(25,000) euros, either to cover investment needs or as working capital,




B) n xoprynon npoiovTwv XpnuatodoTiKnG pioBwang HEXP! TOU MOooU TwV
€ikool névte XINadwv (25.000) eupw yia TNV anokTnan e5onAiopou,

Y) N XOpnAynon QuTOTEAWV EYYUNOEWV HEXPI TOU MoooU TwV €iKOOI NEVTE
XIANIGdwv (25.000) eupw, ol onoieg dev enITpeNeTal va xpnoigonoinbouv yia n
Afwn daveiwv and aAla xpnuatodoTikd 1Idpupara,

3) n xopnynon NIOTWOEWY Nou anoBAENOUV GTNV €vioxuon dNUOCIWV MOAITIKOV
) TNV KOIVWVIKM KAl OIKOVOMIKI €VTAEN EUAAWTWY KOIVWVIKA Opadwy, PEXPI TOU
noooU Twv €ikool névTe XIAIAdwv (25.000) eupw, kal ol onoieg agopouv, I1Biwg,
oTNV avTIYETONION TnG avepyiag n Tng avacToAng N Heiwang Tou Xpovou
gpyaociag yia Adyoug nou dev o@eilovTtal og oikeia BouAnon. To wg avw Opio
Twv €ikool névte xINIGdwv (25.000) eupw kabBwg kal ol npoavapepbeioeg
HOp®EG napoxng MikpoxpnuaTtodoTnoewyv duvaTal va avanpooapuofovral
KaTonv andé®aong Twv appddiwv unoupywv Kata ta opifopeva oo apbpo 14
Tou N. 4701/2020 ka1 ye avTioToixn Tpononoinon Tou napovTog apbpou Tou
karaoTaTikoU.

EninAéov, n ETaipeia 8a napéxel kar UPBOUAEUTIKEG UNNPETIEG ENIXEIPNUATIKNAG
eknaideuong kal kabodnynong oToug 3IKaloUXoUG TWV UIKPOXPNHATODOTHOEWY
oUp@wva pe 1o apbpo 16 Tou N. 4701/2020, nou NePINAPBAVOUV EVOEIKTIKA:

a) TNV €NIXEIPNUATIKN €KNaidEUOn O€ TEXVIKEG dIAXEIPIONG TWV NOAU HIKPWV
OVTOTATWV Kal €13IKOTEPA TN AOYIOTIKN dlaxeipion, Tn dnuoaiovopikn diaxeipian
Kal Tn diaxeipion npoownikou,

B) T™n OTAPIEN yia Tnv €niAuon VOUIK®OV, (OPOAOYIKOV Kal SIoIKNTIKWV
npoBAnuaTwv

b) the provision of leasing products up to the amount of twenty-five thousand
(25,000) euros for the acquisition of equipment,

c) the granting of independent guarantees up to the amount of twenty-five
thousand (25,000) euros, which may not be used to obtain loans from other
financial institutions,

d) the granting of credits aimed at strengthening public policies or the social and
economic integration of vulnerable social groups, up to the amount of twenty-
five thousand (25,000) euros, and concerning, in particular, the treatment of
unemployment or the suspension or reduction of working time for reasons
beyond the control of the individual. The above limit of twenty-five thousand
(25,000) euros as well as the aforementioned forms of microfinance provision
may be adjusted following a decision of the competent ministers in accordance
with article 14 of Law 4701/2020 and with a corresponding amendment of this
article of the statute.

In addition, the Company will provide business education and mentoring
advisory services to microfinance beneficiaries in accordance with article 16 of
Law 4701/2020, including but not limited to:

(a) business training in management techniques for micro-entities, in particular
accounting, financial and personnel management,
(b) support for solving legal, fiscal and administrative problems and information

on relevant services available on the market,




Kal EVNUEPWAN Yia TIG OXETIKEG unnpeoieg nou diaTiBevTal oTnv ayopd,

y) Tnv kaBodrynon yia évragn otnv ayopad epyaaiag,

8) TNV UNOOTNPIEN YIa TOV EVTOMIOUO Kal TN 81ayvwon Tng mbavig KpIoipoTnTag
NG UAOMOINONG TOU XPNUATOSOTOUHEVOU £PYOU ) TOU ENIXEIPNUATIKOU OXEDiOU
Tou dIkaloUxXou.

MNa Tnv eniteuén Twv oOkonwv, KATa TOo WETPO Kal und Toug Opoug Kai
npoUnoB&oeig nou TouTo eniTpéneTal anod Tov N.4701/2020, 6nwg IoxUEl, Kal TIG
OXETIKEG KAVOVIOTIKEG Npageig Tng Tpanelag Tng EAAGdog, n ETaipeia pnopei:

a) Na ouppeTEXEl O onoladnnoTe eniXeEipnan Pe OHOIO N NAPEUPEPT OKono,
0MnoloudNNoTE ETAIPIKOU TUMOU N VA CUYXWVEUETAI WE AANEG €Talpeieg, va
anoppo®d AAAEG  EMIXEIPNOEIG, Vva

13plel BuyaTpikég oTnv nuedanrn Kai

ahAodann, va anooyilel KAadoug dpacTnpIOTNTAG 1 TUAKATA TNG KAM.,

B) Na 1dpuel unokaTaoTnUATA, ypadeia, €pyooTacia, anoBnKeg kai AAAEG
egykaTaoTdoelg onoudnnoTe otnv EANGda kal oTo €5WTEPIKO PE aAnopacn TngG
Fevikng Zuvéleuong,

y) Na avTinpoowneuel AAAEG ENIXEIPROEIG TNG NUEDANNG kal aAAodanng,

0) Na ouvepydaletal Pe QUOIKA ) VOUIKA Npoowna Pe Kabe Tpono,

€) Na avaBerer TiIG oUPBOUAEUTIKEG UNNPETieg TNG nap. 2 Tou NApOVTOG O€
QUOIKGA R VOMIKG npocwna nou €dIkeUovTal OTnv  nNapoxn TETOIWV
dpaatnpioTTwyv, Pe oUpBaon eEwTePIKAG avabeong Nnou ouvanTeTal ypanTwg

and Ta pépn, otnv onoia kabopifovTal NePAITEPW Ol EIDIKOTEPEG UMOXPEWTEIG

(c) guidance for labour market integration,
(d) support in identifying and diagnosing the potential criticality of the
implementation of the beneficiary's funded project or business plan.

In order to achieve it's objectives, to the extent and under the terms and
conditions permitted by Law 4701/2020, as in force, and the relevant regulatory
acts of the Bank of Greece, the Company may:

a) Participate in any enterprise with a similar or similar purpose, of any corporate
type or to merge with other companies, to absorb other enterprises, to establish
subsidiaries in Greece and abroad, to spin off branches of activity or parts
thereof, etc.,

b) Establish branches, offices, factories, warehouses and other facilities
anywhere in Greece and abroad by decision of the General Assembly,

c) Represent other domestic and foreign businesses,

d) Cooperate with natural or legal persons in any way,

e) Assign the consulting services of para. 2 hereof to natural or legal persons
specializing in the provision of such activities, by means of an outsourcing
contract concluded in writing by the parties, which further specifies the specific
obligations to inform and report to the company - microfinance institution on the




EVNPEPWONG Kal avagpopdag npog Tnv Etaipeia — idpupa pikpoxpnpaTodoTHoewy
YIa Ta anoTeAEoATa TWV NApeEXOUEVWY CUHBOUAEUTIKWOV UNNPECI®V OTOUG
dikaloUxoug. >Tnv nepinTwon autr, n Etaipeia €xel nAnpn €ublvn yia TIg
npa&eig kal kabe dpaocTnEIOTNTA TWV NPOCWNWYV OTA OMOIa EXEl YiVEI EEWTEPIKN
avadeon,

OT) va CUMMETEXEI OE MPOYPAPHATA XOPNAYNONG MWIKPOXPNHATOBOTHOEWY HE
ouvenévduon anod To €OVIKO N TO OuyXpnuatodoTOUPEVO OKEANOG TOU
MpoypappaTtog Anpoocinv Enevdloswv, kabwg kal va AauBavel eyyunoeig anod
To EAANVIKO Anpdaoio, TNPOUHEVWV TWV KAVOVWVY TOU EVWOIAKoU dikaiou yia Tig
KPATIKEG evIOXUOEIG, EpOToV exel AaBel nigTonoinan and Tn Fevikr AleuBuvan
AnaoxoAnong Tng Eupwnaikng EMTPONAG yia Tn GUUPOPPWON TOUG HE TOV
Eupwnaikdg kwdikag KAAnG MNPakTIKAG yia Tn XOopnAynon HIKPOMIOTWOEWY
(European Code of Good Conduct for microcredit provision).

O okonog Tng Etaipeiag dUvaral va enekTabei 1) kai va Tpononoinbei cuppwva
pe Ta ekaoToTe opiopeva oTig diatageig Tou N. 4701/2020 nepi 1I3puPATWOV
XOpPNynong MIKPOXpNUATOSOTAOEWY. €
anapibpnon Twv okonwv Tng ETaipeiag eival anokAgIoTIK.

Kabe nepinTwon, n AVETEPW

results of the advisory services provided to the Beneficiaries. In this case, the
company has full responsibility for the acts and any activity of the outsourced
persons,

f) Participate in microfinance programs co-invested by the national or co-
financed part of the Public Investment Program, as well as to receive guarantees
from the Greek State, in compliance with the rules of Union law on State aid; if
it has been certified by the European Commission's Directorate-General for
Employment for compliance with the European Code of Good Conduct for

microcredit provision.

The scope of the Company may be extended or modified in accordance with the
provisions of Law 4701/2020 on microfinance institutions. In any case, the above
list of the Company's objectives is exclusive.




4.2, 'EYKpION TWV XPNHATOOIKOVOMIK®V KATACTACEWV

Ol OUVNHPEVEG ETNOIEG XPNHATOOIKOVOUIKEG KATAOTATEIG EXOUV €YKPIBEI anod To
AloiknTIkO ZupBoUAio Tng Etaipeiag Tnv 19 Iouviou 2025 kai TeEAouv unod Tnv
€yKkplon TNG TakTIKNAG FeVIKNAG ZUVENEUONG TWV METOXWV.

5. MAdiolo ouvTagng TV XpnNHATOOIKOVOUIK®MV KATACTAGEWMV

O1 XpNUATOOIKOVOUIKEG KATAOoTATEIG TNG ETalpeiag nou kaAunTouv Tnv nepiodo
anod 1 Iavouapiou éwg kal 31 AekepPBpiou 2024, €xouv ouvTaxbei pe Baon Tnv
apxn TOu 10TOpIKOU KOOTOUG €KTOG and TnVv anoTiunon OUYKEKPIYEVWV
OTOIXEIWV €VEPYNTIKOU Kkal nabnTikoU og Tpéxouoeg afieg, Tnv apxn Tng
ouvéxiong Tng dpaoTtnpiotnTdag (Going Concern) kal €ival cUPQWVEG PE Ta
Aigbvn MpoTuna XpnuaToolkovopikng Avagopag (AMXA), Ta onoia €xouv
ekd00&i and Tnv Enirponn AieBvav AoyioTikav MpoTUnwyv (IASB), kaBwg kai Tig
epunveieg Toug, nou €xouv ekdoBei and Tnv Emitponn Epunveiag NpotUunwv
(I.F.R.I.C.) Tng IASB kal nou é€xouv uloBeTnBei and Tnv Eupwnaikn Evwon.

H oUvTaén Twv €THCIWV XPNHATOOIKOVOUIK®Y KATAOTACEWV CUHPWVA HE Ta
ATMXA anaitei Tn Xprion opICHEVWV GNUAVTIK®OV AOYIOTIK®V EKTIUNTEWV KAl TNV
aoknaon kpiong and Tn dilBuvon atn diadikacia €PapuPoyng TwV AOYIOTIKWV

apxwv TnG Etaipeiag. Eniong, anaiteitar n  Xpnon unoAoyiop@V Kal

unoBéoewv nou ennpealouv Ta avaPepBEVTA NOCA TWV NEPIOUCIAKWY OTOIXEIWV

Kal  UNOXPEWOEWV, Tn yvwaTonoinon ev3eXOUEVWV  anaithoEwy  Kal

4.2. Approval of financial statements

The attached annual financial statements have been approved by the Company's
Board of Directors on June 19th, 2025 and are subject to the approval of the
Annual General Meeting of Shareholders.

5. Financial statements preparation framework

The Company's financial statements covering the period from January 1 to
December 31, 2024, have been prepared on the basis of the historical cost
principle except for the valuation of specific assets and liabilities at current
values, the principle of going concern, which are in accordance with
International Financial Reporting Standards (IFRS), issued by the International
Accounting Standards Committee (IASB), as well as their interpretations, issued
by the Standards Interpretation Committee (I.F.R.I.C.) of the IASB and adopted

by the European Union.

The preparation of annual financial statements in accordance with IFRS requires
the use of certain material accounting estimates and the exercise of judgement
by management in the process of applying the Company's accounting principles.
It is also required to use calculations and assumptions that affect the reported
amounts of assets and liabilities, the disclosure of contingent assets and




UMOXPEWOEWY KATA TNV NUEPOUNVIA TWV XPNHUATOOIKOVOUIK®WY KATAGTACEWV
Kal Ta avapepOEévTa nood €100dNuaTWY Kal e0dwv katd Tn didpkela Tng unod

avagopa nepiddou.

O1 onpavTikég napadoxeg and Tnv Aioiknan yia TNV €papuoyn TwvV AOYIOTIK®V
peBodwv Tng ETaipeiag €xouv emonuavOei onou kpiveralr katdAAnAa. Oi
EKTIMNOEIG KAl ol Kpioeig oTIG onoieg npofaivel n Aloiknon a&loAoyouvTal
ouvexwg kal Baocifovral oe epnelpika dedopéva kal AAAoug napayovTeg
OUPNEPINAUBAVOUEVWY  TWV NPOCJOKIAV YIa HPEAAOVTIKA YeyovOTa mMou
BewpouVTal avapeVOPEVa anod eUNOYEG OUVONKEG.
Ol OUVNUUEVEG XPNUATOOIKOVOUIKEG KATACTACEIS €ival BACIOPEVEG  OTIG
XPNHATOOIKOVONIKEG KATAOTACEIG Nou KaTapTilel n ETaipeia ouppwva pe Tov
EAANVIKO Epnopikd NOWO, NPOCAPUOCHEVEG WE TIG KATAAANAEG AOYIOTIKEG
EYYPAPEG, NPOKEIPUEVOU va evappovioTouv Pe Ta AMXA.

Yi08étnon Néwv kai AvaBewpnpévwv AieBvav MpoTtinwy

Néa npoTuna, TpononoInaelg NPoTUNWY Kal SlEpunveieg nou €xouv £kdoBei kai
€ival UNOXPEWTIKNAG EPAPHUOYNG YIA TIG ETNOIEG AOYIOTIKEG NEPIGDOUG Mou
Eekivouv Tnv 1n Iavouapiou 2024 ) pyeTayevéoTepa.

‘'Onou dev avagpEpeTal d1IapopETIKA Ol TPOMOMOINCEIG KAl EPUNVEIEG MOU I0XUOUV
yia npwTn gopa orn xpnon 2024, dev €xouv €nidpacn oTIG XPNHATOOIKOVOUIKES
kataoTtacelg Tng Etaipeiag. H Etalpeia dev uloBETnoe npowpa npdTUNA,
€pUNVEIEG 1} TpOMOMoIAOEIG nou €xouv ekdobei and To Z.A.A.M. kal uloBeTNOEi

liabilities at the date the financial statements and reported amounts of income
and expenses during the reporting period.

The significant assumptions made by the Management regarding the application
of the Company's accounting methods have been highlighted where appropriate.
Management estimates and judgments are continuously evaluated and based
on empirical data and other factors, including expectations of future events that
are considered to be expected under reasonable circumstances.

The attached financial statements are based on the financial statements
prepared by the Company in accordance with the Greek Commercial Law,
adjusted with the appropriate journal entries in order to comply with IFRSs.

Adoption of New and Revised International Standards

New standards, amendments to standards and interpretations that have been
issued and are mandatory for annual accounting periods starting on or after 1
January 2024.

Unless otherwise stated, amendments and interpretations that apply for the first
time in fiscal year 2024 have no effect on the Company's financial statements.
The Company has not adopted any premature standards, interpretations or
amendments issued by the IAS and adopted by the European Union but are not
mandatory in fiscal year 2024.




anod Tnv Eupwnaikr 'Evwan aAAd dev €Xouv UNOXPEWTIKN EPAPHOYT OTN XprHan
2024.

MNpoTuna kal Aleppunveieg UNOXPEWTIKA yia TNV TPEXOUTGO OIKOVOMIKN Xprion
2024

XPnNHAaTOOIKOVOUIKEG ZUNPWVIEG Toug pe MNMpopnBeutég (Tpononoinon
TV AAN 7 kai AMXA 7)

To IASB €E£dwoe oTIG 25 Maiou 2023, TOo £€vTuno «XpnuaToOIKOVOMIKEG
Juppwvieg Toug pe MpounBeutég» (Supplier Finance Arrangements) pe To
onoio Tpononoindnkav 1o AAM 7 «KaTtaotaon Tapeiakwv Powv» (Statement of
Cash Flows) kalr To AMXA 7 «XpnuaTtoolkovouikd Méoa: vwoTonolnaeig»
(Financial Instruments: Disclosures).

O1 ev Aoyw TpPOMOMOINOEIG MPOEKUWAV G AMNOTEAECUA QITAPATOG Mou
unoBAnBnke otnv Emitponn Aleppnveiov Twv AMXA (n EniTponn) OXeTIka e TIG
anaiThoeig Napouaiaong TWV UNOXPEWTEWY KAl TWV CUOXETIOHEVWV TAPEIAKWV
POWV MOU MPOKUNTOUV and CUHQWVIEG XPNUATOdOTNONG TNG €POSIACTIKNAG
ahuoidag kal and TIG OXETIKEG yvwaoTonoingelg. H Enmitponr dnuodieuce, Tov
AeképBpio Tou 2020, Tnv Anogacn Hpepnoiag Aiatagng «Aiakavovigpoi
XpnuatodoTnong Tng AAucidag Egodiacpol-Reverse Factoring» avagopika pe
TO QVWTEPW QiTNPa pe BAon TIG ANAITACEIG TwV AOYIOTIK®V MpoTunwv AMXA

nou ioxuav Tn dedopévn XPOVIKN OTIYHT.

Kata tn didpkeia autng Tng diadikaaiag, Ta oXOAIa TWV EVIIAPEPOUEVOV HEPOV
unédelav NepIOPIOPOUG OTIG TOTE UQIOTAPEVEG ANAITACEIG Yia TNV KAAUWN

Standards and Interpretations mandatory for the current financial year 2024

Financial Agreements with Suppliers (Amendment of IAS 7 and IFRS 7)

On 25 May 2023, the IASB issued its Supplier Finance Arrangements, which
amended IAS 7 Statement of Cash Flows and IFRS 7 Financial Instruments:
Disclosures.

These Amendments have arisen as a result of a request submitted to the IFRS
Interpretations Committee (the Commission) regarding the presentation
requirements of liabilities and associated cash flows arising from supply chain
In December 2020, the
"Supply Chain Finance

financing agreements and related disclosures.
published
Arrangements-Reverse Factoring" regarding the above request based on the

Commission the Agenda Decision

requirements of the IFRS Accounting Standards in force at the time.

During this process, stakeholder feedback indicated limitations to the then

existing requirements to meet significant information needs of users to




ONHAVTIKOV NANPOPOPIAK®Y AVAYKWV TWV XPNOTWOV yld TNV KATavonon Twv
ENINTOOEWV TWV XPNUATOOIKOVOUIK®WY ZUUQWVIOV HE TMpopnbeuTég OTIG
OIKOVOMIKEG KATAOTACEIG YIAg OVTOTNTAG KAl YIa Tn gUYKPIoN PIag ovToTNTAG HE
Hia GAAn. AVTanokpIvOEVO O€ auTr TNV avatpopodoTnan, To IASB aveélaBe pia
TuMonoinon HE neplopIcPévo nedio epappoyng, n onoia odnynoe aTig
Tpononolnoeig. To véo npdTuno epappdleTal o €TNOIEG AOYIOTIKEG MEPIOSOUG
nou &exivouv Tnv 1 peta Tnv 1 Iavouapiou 2023.

O1 TpononoIRCEIG anaiTouv anod TIG OVTOTNTEG va Npofaivouv € CUYKEKPIPEVEG
YVWOTONOINCEIG (MOIOTIKEG KAl MOTOTIKEG) OXETIKA UE TIG XPNUATOOIKOVOUIKEG
Sup@wvieg Toug pe MpopnBeuTég. Mapéxouv eniong kabodrynaon OXETIKA PE Ta
XAPAKTNPIOTIKA TwV XPNUATOOIKOVOUIKWV SUHPWVIQV HE Toug MpounBeuTEG.

Ynoxpéwon MicBwong oe NMwAnon ka1 Enavapiobwon (Tpononoinon
ANXA 16)

Tov Iouvio Tou 2020, n Emitponn Algpunvelov AMXA €€€dwaoe TNV anogpaacn
nuepnoilag diataéng «MwAnon kal Enavapicbwon pe MeTaBAnTég MANpwpég»
(Sale and leaseback with Variable Payments) To 6€ua napanépg6nke oto IASB
yia Tn 6€onion NpoTUNWY Yia KAMoIEG and TIG NTUXEG TOU Kal EKEIVO EEDWOE TIG

TENIKEG TPOMOMOINOEIG TOV ZeNTEURpIO Tou 2022.

O1 Tpononolnoelg npoBAénouv Tnv anaitnon yia Tov NwANTA-pIcBwTn va
npoaodiopilel TIG «NANPWHEG PiocBwong» N TIG «avabewpnuEVEG NANPWHEG
HioBwong» KaTa TPONO WOTE 0 NWANTAG-PICOWTAG va unv avayvwpilel kavéva

understand the impact of Financial Agreements with Suppliers on an entity's
financial statements and to compare one entity with another. In response to this
feedback, the IASB undertook a standardization with a limited scope, which led
to the Amendments. The new standard applies to annual accounting periods
starting on or after 1 January 2023.

Modifications require entities to make specific disclosures (qualitative and
quantitative) regarding their Financial Agreements with Suppliers. They also
provide guidance on the characteristics of Financial Agreements with Suppliers.

Obligation to Lease for Sale and Re-Lease (IFRS 16 Amendment)

In June 2020, the IFRS Interpretation Committee adopted the agenda decision
"Sale and leaseback with Variable Payments" The matter was referred to the
IASB for standardisation on some of its aspects, and the IASB adopted the final
amendments in September 2022.

The Amendments provide for the requirement for the seller-lessee to identify
the "lease payments" or the "revised lease payments" in such a way that the
seller-lessee does not recognize any amount of profit or loss related to the right
of use it holds.




nood k&pdoug n {nuiag nou oxeTifeTalr pe To JiKaiwpa XprHong mMou auTog
diatnpei.

Ta&ivopnon TOV YNoXpeEwoswv g
Makponp60sopwv (Tpononoinon oro AAMN 1)

BpaxunpoBsopwv n

To IASB €E£dwoe Tpononolnoelg ato AAM 1 — «Ta§ivopnon Twv YNoXpeEWoEwY
w¢ BpaxunpoBeopeg 1) Makponpobeopeg» (Classification of Liabilities as Current
or Non-current) Tov Iavouapio Tou 2020, ol onoigg TpononolnBnkav NeEPaITEPwW
€V MEPEl HE TIG TPOMOMOINCEIG «Mn BpaxunpoBeopeg YNOXPEWOEIG HE
Napendpeveg Ynoxpewoeig» (Non- current Liabilities with Covenants) nou

ekd00nkav Tov OkTwRpIo Tou 2022.

O1 Tpononoinoeig anaitolv To JIKaiwpa piag ovrotnTag va avaBaler Tov
S10KAvOVIOUO MIag UNoXPEWONG yla TOUAAXIOTOV 12 WAVEG PETA TNV NEPiIOdO
avagopdag va €xel ougia kal va ugioTaTtal oTo TEAOG TNG Nepldodou avapopag. H
Ta&ivopunaon piag unoxpéwong dev ennpedleral anod Tnv mbavoTNTa va aoknoel
n ovroTNTa TO dIKAiWWA TNG va avaBaAel Tov dlakavoviopo yia TouAdyxioTov 12
UNVEG PETA TNV NEPIOdO ava@opdag.

Aoyw Tng navdnpuiag COVID-19, To ZupBoUAio avéBale Tnv nuepopnvia evapéng
10x00G TWV TPOMOMNOINCEWV KATd £va €T0G yIa TIG ETACIEG NEPIGDOUG avapopag

nou &ekivouv Tnv 1 PeTa Tnv 1n Iavouapiou 2024.

Classification of Liabilities as Short-Term or Long-Term (Amendment to
IAS 1)

The IASB issued amendments to IAS 1 - 'Classification of Liabilities as Current
or Non-current' in January 2020, which were further amended in part by the
amendments 'Non-current Liabilities with Covenants' issued in October 2022.

Amendments require an entity's right to postpone the settlement of a liability
for at least 12 months after the reporting period has substance and exists at the
end of the reporting period. The classification of a liability is not affected by the
likelihood that the entity will exercise its right to defer settlement for at least 12
months after the reporting period.

Due to the COVID-19 pandemic, the Council postponed the date of entry into
force of the amendments by one year for annual reference periods starting on
or after 1 January 2024.




MakponpOOeoneG YNOXPEWOEIG
(Tpononoinon Tou AAN 1)

pe MNapendpeveg YNOXPEWOEIG
Tov OkT®RpIo Tou 2022 kal KAToNIv dnNPOCIEUCNG TWV TPOMNOMoINJewV Tou AAM
1 «Katdara&n Twv Ynoxpewoswv wg Bpaxunpdbeopwv 1 MakponpoBeopwv», To

IASB Tpononoinoe nepaitépw 1o AAM 1.

Edv To Sikaiwpa piag ovroTnTag o€ avaBoAn eEapratal and Tn cuppdpPwan TG
HUE OUYKEKPIUEVEG NPoUnoBETelg, ol NpolnoBEoelg auTég ennpedlouv To av To
diIkaiwpa auto ugioTatal aTo TEAOG TNG NepIGdOU avapopag, €av n ovrotTnTa
unoxpeouTal va ouppopPwOEl pe TNV npolnoBeon kaTa f npiv To TEAOG TNG
nepiodou ava@opdq kai oOxl €av n ovroTNTA UNoxXpeouTal va CUPHOPPWOEI pe
TIG NPpoUNOBECEIG UETA TNV NEPiIOdO AUTH.

O1 TPOMOMOIRCEIG NAPEXOUV €NiONG OIEUKPIVIOEIG OXETIKA PE TNV €vvold Tou
«dlakavoviopoU» yia TouG OKonoug Ta&ivopnong MIag UnoXpEwong g

BpaxunpoBeoun n MakponpoBeopn.

MpdTuna kai AlEpUnVeieq UNOXPEWTIKA YIa UETAYEVEOTEPEC NEPIOSOUG NOU deV

€XOUV_EQAPUOOTEl VwpiTepa and Tnv ETaipeia kai €xouv uloBeTnBei and Tnv
E.E.:

OI KATWTEPW TPOMOMOINTEIG DEV AVAPEVETAI VA €XOUV GNUAVTIKN ENINTWON OTIG

XPNHATOOIKOVOMIKEG  KATAOTACEIG TnG ETaipeiag ektO¢ av  avagéperal

O1aPOPETIKA.

Long-Term Liabilities with Ancillary Liabilities (IAS Amendment 1)

In October 2022 and following the publication of the amendments to IAS 1
'Classification of Liabilities as Short-Term or Long-Term', the IASB further
amended IAS 1.

If an entity's right to deferral is conditional on its compliance with certain
conditions, those conditions affect whether that right exists at the end of the
reporting period, whether the entity is required to comply with the condition at
or before the end of the reporting period, and not whether the entity is required
to comply with the conditions after that period.

The amendments also provide clarifications on the concept of 'settlement' for
the purposes of classifying an obligation as Short-Term or Long-Term.

Standards and Interpretations mandatory for subsequent periods that have not
been applied earlier by the Company and have been adopted by the EU:

The following amendments are not expected to have a material impact on the
Company's financial statements unless otherwise stated.




AAN 1 MNapouciaon TwWV OIKOVOMIK®V Kataotdoswv (Tpononoinon) -
«Karara§n unoxpewoewv o€ BPaxunpoBETHEG | HOKPONPOOECHEG»

211G 23 Iavouapiou 2020 To ZupBoUAio Twv AlEBvav AoyioTikwv lMpoTunwy
eE€dwoe Tpononoinon ato AAM 1 ava@opika Pe TNV KaTatagn Twv Unoxpewoewy
o€ BpaxunpoBeopeg kal pakponpoBeopeg. H Tpononoinon ennpedlel yovo Tnv
napouciaon TWV UNOXPEWCEWV OTNV KATAOTACN OIKOVOUIKAG B€éong. Me Tnv
Tpononoinon JIEUKPIVIGETal OTI N KATATagn Twv UNoXpewoewv Ba npénel va
BaaileTal og ugIoTAPEVa JIKAI®PATA KATA TNV nUepopnvia AREng Tng nepiodou
avagopdg. Eniong, n Tpononoinon anocagnvioe OTI Ol NPOCOOKIEG TNG
Aloiknong yla Ta yeyovOTa nou avapéveral va cupBolv PETA TNV nuepopnvia
Tou I10oAoyiopoU dev Ba npénel va Aapfavovralr unown kai SIEUKPIVICE TIG
NEPINTWOEIG NMOU CUVIATOUV TAKTONoIiNon TnG unoxpéwong. TG 15 Iouhiou 2020
T0 ZupBoUAIo Twv AlBviv AoyioTiK®V MpoTUnwv NapdTteive TNV nuepopnvia
UMNOXPEWTIKNG EQAPUOYNG TOU NPOTUNOU KATA €va £T0G AauBdavovTag unoyn Tig
ENINTWOEIG NOU ENEPEPE N navdnpia.

H Tpononoinan epapudleTal oTig AoyIOTIKEG NEPIGDOUG MOU EEKIVOUV TNV I HETA
Tnv 1n Iavouapiou 2024.

IAS 1 Presentation of the Financial Statements (Amendment) -

"Classification of liabilities into short-term or long-term"

On 23 January 2020, the International Accounting Standards Board adopted an
amendment to IAS 1 regarding the classification of liabilities into short-term and
long-term. The amendment affects only the presentation of the liabilities in the
financial position statement. The amendment clarifies that the classification of
liabilities should be based on existing entitlements at the end date of the
reference period. The amendment also clarified that the Management's
expectations of events expected to occur after the balance sheet date should
not be taken into account and clarified the cases that constitute settlement of
the obligation. On 15 July 2020, the International Accounting Standards Board
extended the mandatory application date of the standard by one year, taking
into account the impact of the pandemic.

The amendment applies to accounting periods beginning on or after 1 January
2024.




AAN 1 MNMapouciacn TwV OIKOVOMIKWV kartaoTtdoswv (Tpononoinon) -
«Mapouciaon OIKOVOHIK®V Karaoraoswv»: MakponpoBeopég
UMNOXPEWOEIG HE OPOUG CUHHOPPWONG>

271G 31 OkTwRpiou 2022 10 ZupBoUAlo AleBvav AoyloTIK®V MpoTunwy €£E0wae
Tpononoinoelg ato AAM 1 Mapouciaon OIkOoVOUIK®WV KaTaoTacewv avapopika
HE TNV KATATAEN TWV PAKPOXPOVIWV UNOXPEWTEWV OTAV UNAPXOUV OpOl.

O1 Tpononoinoelg oto AAM 1 dieukpivifouv 0TI o1 dpol Mou Npéenel va TnpolvTal
HETA TNV nuepopnvia avapopdg dev ennpedlouv Tnv Katartagn Tou XpEOUG wG
BpaxunpoBeopou 1 pakponpdBeopou KATA TNV nUEpounvia ava@opdag.
AvTifeTa, ol TpoMonoInoelG anaiTolv and MiIad OvTOTNTA VA YVWOTONOIE
NANPOMOPIEG OXETIKA UE AUTOUG TOU CUMBATIKOUG OPOUG OTIG ONUEIWOEIG TWV
OIKOVOHIK®V KaTAGTATEWV.

H Tpononoinon e@appoletal oTig AOYIOTIKEG NEPIODOUG Moy EEKIVOUV TNV 1| PETA
Tnv 1n Iavouapiou 2024.

ANXA 16 MicBwosig (Tpononoinon) - «MiIoCOWTIKA unoxpéwon ot
oupBaon Nn®ANong kai enavapicbwong»

TG 22 ZenTepPBpiou 2022 To ZupBoUAio AieBvav AoyioTiIk@wv MpoTUunwyv
e€edwoe Tponomnoinoelg oto AMXA 16 avagopikd HE TNV HETAYEVEDTEPN
ENINETPNON MICOWTIKWV UMOXPEWOEWV MNOU MPOKUNTOUV and oupBACEIg
nwAnong kai enavapiobwaong 6Tav ugioTavTal KuPaivopeva piobwpara nou dev
eEapTwvTal and éva deikTn ) EMITOKIO.

IAS 1 Presentation of Financial
"Presentation of Financial
Compliance Terms"

Statements (Amendment) -
Statements”: Long-Term Liabilities in

On 31 October 2022, the International Accounting Standards Board adopted
amendments to IAS 1 Presentation of Financial Statements regarding the
classification of long-term liabilities when conditions exist.

The amendments to IAS 1 clarify that the conditions to be met after the
reference date do not affect the classification of the debt as short-term or long-
term at the reference date. Instead, amendments require an entity to disclose
information about those contractual terms in the notes to the financial
statements.

The amendment applies to accounting periods beginning on or after 1 January
2024.

IFRS 16 Leases (Amendment) - "Lease Obligation in Sale and Release
Agreement"”

On 22 September 2022, the International Accounting Standards Board adopted
amendments to IFRS 16 regarding the subsequent measurement of lease
liabilities arising from sale and release agreements when there are floating rents
that are not dependent on an index or interest rate.




H Tpononoinon epapuoleral aTiG AoyIoTIKEG NEPIODOUG Nou EEKIVOUV TNV 1) PETA
Tnv 1n Iavouapiou 2024.

NpdTuna kai AlEpUNVEIEq UNOXPEWTIKA YIa UETAYEVETTEPEG NEPIOSOUG Nou dev
£XOUV_EQApPUOOTEl VwpiTepa and Tnv Etaipeia kai dev £xouv uloBeTnBei and

The amendment applies to accounting periods beginning on or after 1 January
2024.

Standards and Interpretations mandatory for subsequent periods that have not
been applied earlier by the Company and have not been adopted by the EU:

1nv E.E.:

O1 KATWTEPW TPOMOMOINCEIG JEV AVAPEVETAl VA €XOUV ONMAVTIKN ENINTWON OTIG

XPNUATOOIKOVOUIKEG KATAOTAOEIG TnG ETalpeiag e€kT0G av  avagéeperal
S1aQOPETIKA.
AAN 21 O1 emdpdaocseliG HETABOA®V TWV TIHOV ouvaAAdyparog

(Tpononoinon) - «’EAAeiyn avraAAa§ipoTnTag vopioparog»

3Tig 15 AuyouoTou 2023, To IASB €£€dwoe To «EAAelwn avrtaAia§ipotnrag
vouiopaTog» To onoio Tpononoinae 1o AAM 21 «O1 Enidpdoeig Twv MeTaBoAwv
oTig Tipég ZuvalhdypaTog» (The Effects of Changes in Foreign Exchange Rates)
(o1 Tpononoinoeig). O1 TpononoIACEIG NPoEKUWAV w¢ anoTEAECHA aITAATOG NoU
unoBAnRBnke otnv Emirponn Algpunveiwv AMNXA OXETIKA PE TOV NPoodIopioud
NG OouvaAAaypaTikAG 100TIHIaG OTav  undpxel  Hakpoxpovia  EAAEIYn
avtaAAa&iuoTnTag Kanolou vopiopaTog. To AAM 21, npiv and Tig Tpononoinoeig,
dev nepleAduBave pnTEG anaiTriaoeig yia Tov Npoadlopigud TG ouvaAAayuaTikng
I0oTipiag 0Tav €va vopioua dev gival avTaAAagipo pe aANo vopiopa, yeyovog

nou otnv Npagn odnynoe o€ NoIKIAOPOP®ia NPAKTIKWV.

H Enitponr) ouvéotnae ato IASB va avanTu&el TpOnonolfoelG UE NEPIOPICHEVO
nedio epapupoyng oto AAM 21 yia va avTIgeTwnioel autd 1o {ATnua. Mera and

The following amendments are not expected to have a material impact on the
Company's financial statements unless otherwise stated.

IAS 21 The effects of exchange rate changes (Amendment) - 'Lack of
currency exchangeability'

On 15 August 2023, the IASB issued the 'Lack of Currency Exchangeability'
which amended IAS 21 'The Effects of Changes in Foreign Exchange Rates' (the
Amendments). The Amendments arose as a result of a request submitted to the
IFRS Interpretation Committee regarding the determination of the exchange
rate when there is a long-term lack of exchangeability of a currency. IAS 21,
prior to the Amendments, did not include explicit requirements for determining
the exchange rate when a currency is not exchangeable for another currency,
which in practice led to a diversity of practices.

The Commission recommended that the IASB develop limited scope

amendments to IAS 21 to address this issue. Following further consultation, the




nepaitépw SlaBouleloelg, To IASB E€dwae €va €yypago diaBoUAguang yia Tig
NPOTEIVOUEVEG TPOMONoINRoelg aTo AAM 21 Tov AnpiAio Tou 2021 kail ol TEANIKEG
Tpononolnoelg ekdo0nkav Tov AlyouaTo Tou 2023.

O1 TpononoInoeIg EI0ayouV anaitThoelg yia Tnv a&loAdynan Tou nOTe €va vouiopa
eival avtaAAagigo kar noTe Ox1 kalr anairouv anodé TNV ovToOTNTA va €KTIPA TNV
TpEXouoa OuvaAAaypaTikn 100TIgia OTav kataAnyel oto cupnépacpa OTI éva
voulopa dev gival avtaAlAa&§ipo og aAAo vopioua.

H Tpononoinon 1oxUel yia AoyloTIKEG NEPIOBOUG Nou Eekivouv Tnv 1| PETA TRV 1
Iavouapiou 2025.

Tpononoinosig otnv Ta§ivopnon Kkai Empérpnon TRV
Xpnparooikovouik@v Méowv (Tpononoinosig ota AMXA 9 kai AMNXA 7)

Tov Mdlo Tou 2024, To IASB €£¢dwoe To «Tpononoinosig atnv Ta§ivopunon kai
the
Classification and Measurement of Financial Instruments) wg anavtnon o€

Enipétpnon  Twv  XpnuaToolkovouikwv —Méowv» (Amendments to
6¢pata nou eixav Tebei otnv Emitponn Aigppnveiwv AMXA, kabwg kai og 60a
npogékuwav kata Tn dIdpkela TNG eNaAveEETaonG TwV anaiThoOEWV Tagivounong
Kal eNIPETPNANG Tou AMXA 9 «XpnuaTooikovouikd Méoa» PETA TNV €pappoyn.
O1 Tpononolingeig TpononoloUv TiG akoAoubeg anaitnoelg Twv AMXA 9 kar AMXA

7:

IASB issued a consultation paper on the proposed amendments to IAS 21 in
April 2021 and the final amendments were issued in August 2023.

The Amendments introduce requirements to assess when a currency is
exchangeable and when it is not, and require the entity to estimate the current
exchange rate when it concludes that a currency is not exchangeable for another

currency.

The amendment applies to accounting periods beginning on or after January 1,
2025.

Amendments to the Classification and Measurement of Financial
Instruments (Amendments to IFRS 9 and IFRS 7)

In May 2024, the IASB issued its 'Amendments to the Classification and
Measurement of Financial Instruments' in response to issues raised by the IFRS
Interpretations Committee, as well as to those raised during the post-
implementation review of IFRS 9 Financial Instruments classification and
measurement requirements. The Amendments amend the following IFRS 9 and
IFRS 7 requirements:




Anoavayvapi TOOIKOVOLIK®V Ur v

e AMO-avayvoplon TV XPNHATOOIKOVOUIKOV — UMOXPEWTEWV  MOU
SlakavovifovTal HEow NAEKTPOVIKWV LETAPOPWV.
Ta&ivé TWV TOOIKOVOLIK®V NEPI 10KOV IXEiWV

e Znueia evdlapépovTog Ot évav PBacikd diakavoviopo davelgpol (n
agloAdynon Twv anonAnpwp®v Kepaiaiou kal TOkwv - «SPPI test»)

e SJupBarikoi 0pol nou peTaBAAAOUV TOV XPOVO N TO NOCO TWV GUUBATIKWV
TAUEIGKOV POWV

e XpPNUATOOIKOVOUIKA
avaywyng

OTOIXEIa  €vePYNTIKOU PE  XAPAKTNPIOTIKA  Un

o Enevdloelg o€ oupBaTika ouvdedepéva péoa.

v noiNoel

o EnevdloeIg 0g GUPPETOXIKOUG TITAOUG Nou npoadiopifovTal aTnv guAoyn
a&ia p€ow Tou Aoinol ouvoAlkoU €100dRaToG.

e Jupparikoi dpol nou Ba pnopoucav va aAAd§ouv Tov Xpdvo i To Nogd
TWV CUPBATIKWV TAUEIAK®OV POWV.

O1 Tpononolnoeig EVOEXETAl va ENNPEACOUV ONUAVTIKA TOV TPOMO PE TOV 0OMnoio
0l OVTOTNTEG AOYIOTIKOMOIOUV TNV ano-avayvwpion TwV XPnHUATOOIKOVOUIK®V
UMNOXPEWOEWY KAl TOV TPOMNO HE TOV OMOI0 TA XPNUATOOIKOVOUIKA MEPIOUTIAKA
oToixeia Ta§ivopouvTal.

O1 TpononoInaeIg ENITPENOUV OE WIa OVTOTNTA va UloBETAOEI Npdwpa POVo TIG
TPOMOMOIFCEIG NOU OXETICOVTAl PE TNV TAEIVOUNGN TWV XPNHATOOIKOVOUIKOV

« De-recognition of financial liabilities settled through electronic transfers.

Classification of financial assets
e Points of interest in a basic lending arrangement (the assessment of
principal and interest repayments - "SPPI test")

e Contractual terms that change the time or amount of conventional cash
flow

« Financial assets with non-attributable characteristics

o Investments in Conventional Linked Instruments.
Notification,
« Investments in equity securities determined at fair value through other

total income.

o Contractual terms that could change the time or amount of conventional
cash flow.

The Amendments may significantly impact the way entities account for the
derecognition of financial liabilities and the way financial assets are classified.

The Amendments allow an entity to prematurely adopt only the amendments
related to the classification of financial assets and related disclosures and to




NEPIOUOIAKWY OTOIXEIWV Kal TIG OXETIKEG YVWAOTOMNOINOEIG KAl VA €PAPUOTE! TIG
UNOAOINEG TPOMOMOINOEIG OE HETAYEVEDTEPO XPOVOo. KaTl TéTolo Ba fATav 1d1aiTepa
XPNOIUO yIa TIG OVTOTNTEG Nou €niBupolv va e@apudoouv TiG TpononoInoeig
VWPITEPA yia XpNUATONIOTWTIKA péoa pe ESG 1 napopola xapaktnpioTika.

ETnolEG BeATIOOEIG oTa AoyloTika MpoTtuna AMXA

O1 €TRoIEG BeATIOOEIG NepiopiovTal o aAAayEG nmou €iTe anooagnvifouv Tn
Siatunwon og €va AoyloTiko MpoTuno AMXA, €iTe d10pOWVOUV OXETIKA HIKPEG
akoUOIEG OUVENEIEG, NAPAAEIYEIG I CUYKPOUOEIG PETAEU TwV aNAITAOEWV TWV
AOYIOTIKWV MpotUnwv. O  npoTelvopeveg  BeATiwoelg  BpiokovTal
OUYKEVTPWHEVEG O€ €va €yypapo. AUTOG 0 KUKAOG ETACIWV BEATIOOEWY agopa

Ta akoAouBa Bépara:

e AoyloTIKN avTioTdBuiong and évav uloBeTolvra yia npwTtn @opa
(Tpononoinoeig oto AMXA 1 MpwTn gpappoyn Twv AlgBvav MpoTlnwv
XpnHaTooikovopikng Avapopdac).

e [vwoTonoinon Tng peratelfepevng dlapopdg peta§l eUAoyng afiag kal
TIHAG ouvahAayng (Tpononoinoeig otnv KaBodrynon yia Tnv epapuoyr
Tou AMXA 7)

o Képdog 1 Znuia and Tnv Anoavayvwpion (Tpononoinoeig ato AMXA 7)

o Eicaywyn kal M'vwoTonolnoelg MotwTikou Kivduvou (Tpononolnoeig aTnv
KaBodnynaon yia Tnv { Tou AMXA 7)

e Anoavayvwplion Ynoxpewoewyv and Miobwoelg (Tpononolroeig oto AMXA
9)

o Tiun ouvaAiayng (Tpononoiroeig ato AMXA 9)

implement the remaining amendments at a later date. This would be particularly
useful for entities wishing to implement the Amendments earlier for financial
instruments with ESG or similar characteristics.

Annual improvements to IFRS Accounting Standards

Annual improvements are limited to changes that either clarify the wording in
an IFRS Accounting Standard, or correct relatively minor unintended
consequences, omissions, or conflicts between the requirements of the
Accounting Standards. The proposed improvements are grouped together in one

document. This cycle of annual improvements covers the following topics:

Hedging accounting by a first-time adopter (Amendments to IFRS 1 First
Application of International Financial Reporting Standards).

Disclosure of the deferred difference between fair value and transaction
price (Amendments to IFRS 7 Guidance)

Gain or Loss on Derecognition (Amendments to IFRS 7)

Introduction and Disclosures of Credit Risk (Amendments to IFRS 7
Guidance)

Derecognition of Lease Liabilities (Amendments to IFRS 9)

Transaction price (IFRS 9 amendments)

Identification of a "de facto agent" (Amendments to IFRS 10)




o [Mpo0dIopIoOG EVOG «EK TWV NPaypaTwv gvrohodoxou» (Tpononoinoeig
oTo AMXA 10)

o M£B0060g kdaTOUG (TpononoInaeig ato AAM 7).

O1 TeEAIKEG TpononoInoeig ekd6Bnkav Tov IouAio Tou 2024.

ZupBAaoEIg nou avapEépovral oTNV EEAPTOHEVN anod Tn puoikoUg NOPouG
nAekTpikn evépyela (Téwg ZIZupBaoceig Ayopdg Evépyeiag (PPA)
(Tpononoinoeig ora AMNXA 9 ka1 ANXA 7)

3TIG 18 AekepPpiou 2024 1o IASB €E£0woe Tpononolnoelg yia Tn BeATiwon Tng
avapopag anod TIG ETAIPEIEG TWV XPNUATOOIKOVOUIK®WV EMINTOOEWV TWV
OUPBACEWY NAEKTPIKNG EVEPYEIAE NMou €EapTwvTal and QuoikoUg NOPoUG Kal
ouxva eival dounpéveg wg Zuppaoceig Ayopag Evépyeiag (PPA).

O1 oupBaocelg NAEKTPIKNAG €vEPyElag nmou €EapTavTtal and QuoIKoug Ndpoug
BonBouv TIG eTalpeieg va eEaa@alioouv Tov £podIacHO TOUG PE NAEKTPIKN
evépyela and aloMkEG kal NAIGKEG NNyEG evépyelag. Aedopévou OTI | MooOTNTA
NG NAEKTPIKNG EVEPYEIQG NOU NApdyeTal oTo NAAIOI0O AUTAV TWV OUPBACEWV
Hnopei va noikiAAel Bacel pn eAeyXOHEVWV NAPAyovTwV nou OxeTI(ovTal e TIG
KAIPIKEG OUVONKEG, 01 TPEXOUOEG AOYIOTIKEG QNAITROEIG €VOEXETAl va HNV
anoTuN®WVoUV ENAPK®G ToV TPOMO PE TOV 0Moio 0l GUPPBACEIG auTEG ennpealouv
Tnv anoddoaon piag eraipsiag. Q¢ andvtnan, To IASB npogfn o€ OTOXEUMEVEG
Tpononoinoelg oto AMXA 9 «XpnuaToolkOVouika péoa» kal oto AMXA 7
yia ™ ™me
yvwoTonoinong Twv ev A0yw OUPBACEWV OTIG OIKOVOUIKEG KATAoTAoElG. Ol

«XpNUATOOIKOVOMIKA  pEéoa:  vwoTonolroeIG» BeATiwon

Tpononolnoelg nepIAauBavouv:

e Cost method (Amendments to IAS 7).

The final amendments were adopted in July 2024.

Contracts relating to natural resource-dependent electricity (formerly
Energy Market Agreements (PPAs) (amendments to IFRS 9 and IFRS 7)

On 18 December 2024, the IASB issued amendments to improve companies'
reporting of the financial impact of electricity contracts that depend on natural
resources and are often structured as Energy Market Contracts (PPAs).

Natural resource-dependent electricity contracts help companies secure their
electricity supply from wind and solar power sources. As the amount of
electricity generated under these contracts may vary based on uncontrolled
weather-related factors, current accounting requirements may not adequately
reflect how these contracts affect a company's performance. In response, the
IASB made targeted amendments to IFRS 9 Financial Instruments and IFRS 7
Financial Instruments: Disclosures to improve the disclosure of these contracts
in the financial statements. The amendments include:




e ANooa®nvion TnNG £Qappoyng Twv anaiThoewy «1diag xpnone»,

e AoyIOTIKN) avTioTdbpiong €av oI CUPBACEIG AUTEG XPNOIPONOIOUVTAl WG
péoa avTioTaduiong, kai

e MpooBnkn Vvéwv anaitnoswv yvwoTonoinong, nou 6a Jdwoouv Tn
duvaToTNTA OTOUG ENEVOUTEG VA UNOPOUV va KAaTavornoouv TNV enidpacn
auUTWV TWV OUPBACEWY OTIG OIKOVOUIKEG EMIBOOEIG KAl TIG TAPEIAKES POEG
Hiag eTaipeiag.

AUTEG 01 TpononoINoelg Ba epappPocToUV KATA TIG ETHOIEG NEPIOSOUG AVAPOPAg
nou 6a &ekivijoouv Tnv 1) PeTa Tnv 1n lavouapiou 2026. H npdwpn eappoyn
TWV TPOMOMOINCEWV €ival KATI NOu €ENITPENETAl. QOTOOO, YIA OPICHEVEG
31kalod0oieg oI TPOMOMOINCEIG Npénel va gykplBolv npiv and Tnv epapuoyn
TOUG.

ANXA 18 NMapouciacn Tng OikovopikAG KataoTtaong kai F'vmoTonoinoeig

To AMXA 18 «Mapouciaon Tng Oikovopikng KataoTtaong kal MNvwaoTonolnoeig»
avTikaBiotra 1o AAM 1 «Mapouciaon Twv Olkovouikwyv Kataotdoswv» kal 6a
£QPAPUOOTEI UNOXPEWTIKA YIa €TACIEG NePIOSOUG avagopdg nou Ba Eekiviioouv
TNV N WETa Tnv 1n Iavouapiou 2027.

To AMNXA 18, To onoio dnuoaielBnke anod 1o IASB oTig 9 Anpihiou 2024, BéTel
ONUAVTIKEG VEEG ANAITACEIG yla Tov TPOMO Mapoucsiacng TwV OIKOVOUIK®V
KATaoTACEWV, WE 181aiTEPN €upaon oTa €§ng BEpaTa:

e Kataoraon AnOTEAEOHATWV XPRONG, OUUNEPIAQUBAVOPEVWV — TWV
anaImoewy  yia TNV UMNOXPEWTIKA napoudiacn Twv ENiPéPoug
unoouvOAwv. To AMXA 18 el0dyel anaitnoeig yia Tnv Ta&ivopnon Twv
oToixeiwv €00dwv kal €63wv OE pia and TIG NEVTE kaTnyopieg oTnv
Katdoraon AnoTeAeopdtwv Xpnong. AuTh n Ta§ivounon €xel wg
anoTEAECHA TNV NApouciacn opICUEVWV ENIPEPOUC aBPOITUATWY, ONWG

« Clarification of the application of 'own-use' requirements;

o Offsetting accounting if such contracts are used as hedging instruments,
and

e Adding new disclosure requirements, which will enable investors to
understand the impact of these contracts on a company's financial
performance and cash flow.

These amendments will apply during the annual reporting periods starting on or
after 1 January 2026. Early implementation of the amendments is permissible.
However, for some jurisdictions amendments need to be adopted before they
are implemented.

IFRS 18 Presentation of the Financial Statement and Disclosures

IFRS 18 "Presentation of the Financial Statement and Disclosures" replaces IAS
1 "Presentation of the Financial Statements" and will be mandatory for annual
reporting periods beginning on or after 1 January 2027.

IFRS 18, published by the IASB on 9 April 2024, sets significant new
requirements for the way financial statements are presented, with a particular
focus on the following issues:

o Statement of Results of Use, including the requirements for the mandatory
presentation of the subsets. IFRS 18 introduces requirements for the
classification of income and expense data into one of the five categories
in the Statement of Profit and Balance. This classification results in the
presentation of some subtotals, such as the sum of all income and
expense items in the Operating Income category that includes the new
mandatory "Operating profit or loss" subset.




To aBpolopa OAWV Twv OTOoIXEIWV €00dwV Kal e§0dwV TNG KaTnyopiag
A€ITOUPYIKWV E00dWV NoU NEPIANABAVEI TO VEO UNOXPEWTIKO UNOOUVOAD
«A\eIToUpyIKO KEPDOG N Tnpiax».

o SUYKEVTPWON Kal avaAuon nAnpogopiwv, oupnepiAappavopévng Tng
€10aYWYNG YEVIKOV ApXWV YIa TOV TPOMO WE TOV 0OMoio oI NANPOPOpIES
6a npénel va ouykevTpwvovTal KAl va availovTadl OTIG OIKOVOMIKEG
KATAOTACEIG,.

e [VWOTONOINCEIG nou OxeTifovTal WE TIG METPAOEIG anodoong nou
kaBopifovrar and Tn Jdioiknon (MPM), ol onoieg e€ival PETPROEIG
XPNHATOOIKOVOMIKNAG anodoong nou PBacilovral oe éva OUVOAO N
unooUvoAho nou anaiteitar and Ta AoyloTika [MpdTuna AMXA pe
npooappoygg  (n.X. «avanpooapuoopevo képdog N Inpia»). Oa
anaiTeital and TIG OVTOTNTEG vad YVWAOTONoIouV TiIG MPM OTIG OIKOVOUIKEG
KATAOTAOEIG  HE  YVWOTOMOINCEIG,  OUUNEPIAQPBAVOPEVOY  TWV
oupywnNEIoP®WY Twv MPM pe 1o nANoléoTepo GUVOAO 1 UMOOUVOAO
olp@wva pe Ta AoyioTika MpoTuna AMXA

Me Tn Onuooicuon Tou AMXA 18, To IASB oToxelel atn BeATiwon Tng
OUYKPIOIMOTNTAG Kal TG SlapAavelag Kata Tnv avagopa Twv enidO0EwV TwV
eraipeinv. To AMXA 18 odnynoe eniong oe PIKPEG aAAayég OoTnv KaTaoTaon

TAUEIQKWY POWV.

ANXA 19 Ouyarpikég Xwpig unoxpéwon Jdnuoociag Aoyodooiag:
I'vwoTOoNoINCEIG

ST 9 Maiou 2024, 1o ZupBoUAio AigBvmv AoyioTik@v Mpotunwv (IASB)
efedwoe To AMXA 19 «OuyaTpikeg Xwpig unoxpéwan dnupoaiag Aoyodoaiag:

F'VwOoTONOoINCEIG>.

e Gathering and analyzing information, including introducing general
principles for how information should be collected and analyzed in the
financial statements.

o Disclosures related to management-determined performance metrics
(MPMs), which are financial performance metrics based on a set or
subset required by IFRS Accounting Standards with adjustments (e.g.,
"adjusted profit or loss"). Entities will be required to disclose MPMs in
the financial statements with disclosures, including offsetting of MPMs
against the nearest total or subset in accordance with IFRS Accounting
Standards

With the publication of IFRS 18, the IASB aims to improve comparability and
transparency when reporting companies' performance. IFRS 18 also led to minor
changes in the cash flow statement.

IFRS 19 Subsidiaries without public accountability: Disclosures

On 9 May 2024, the International Accounting Standards Board (IASB) adopted
IFRS 19 'Subsidiaries without public accountability: Disclosures'.




AuTO nou {ATnoav Ta evdlagepopeva pepn and To IASB eival va eniTpEWel o€
Wia BuyaTpikr, n onoia avagEpeTal g€ pia PNTPIKN €TAlpeia Nou eQapuolel Ta
AoyioTika MpodTuna AMXA OTIG EVONOINUEVEG OIKOVOUIKEG KATAOTATEIG TNG, va
ANXA  pe
yvVwoTonoinang oTiG SIKEG TNG OIKOVOUIKEG KATAOTACEIG. AapBdavovTtag unown

€pappodosl  Ta  AoyioTika MpoTuna HEIWPEVEG  anaITAOEIG
auTn TNV avaTpo@odoTnon, To IASB npdcBece €va £€pyo OTNV EPEUVNTIKA TOU

dladikacia ®OTE va dwoel TN duvaTOTNTA  HEIWHEVWV — ANAITHOEWV
YyvwaoTonoinong oe BuyaTpikég Xwpig onuooia Aoyodooia. AnoTEAeopa Tng
oAoKANPWaONG Tou €pyou NTav n €kdoan Tou AMXA 19, To onoio eNITPENE OTIG
eNINEEIPEG BuYaTPIKEG va €pappolouV HEIWPEVEG ANAITAOEIG YVWOTOMNoinong,
epappolovrtag napdAAnAa TIG anaiThoel§ avayvwpiong, EMPETPNONG  Kal

napouciaong Twv AoyioTikwv MpoTunwv AMXA.

MNa napadeiypa, oUpewva e 1o AMXA 19, pia ovToTNTA PE GUVAAAaAyEG nou
evTaooovTal oTo nedio epappoyng Twv Mapoxwv nou g5apTwvTal anod Tnv agia
TWV HETOXWV Tou AMXA 2 dev Ba epappo0el TIG ANAITATEIG YVWOTOMN0INONG TWV
napaypagwv 44-52 tou AMXA 2, o1 onoieg €ival eKTETAPEVEG. AVT' auTou, pia
ovtoéTNTa Ba yvwoTonolei poOvo TIG NANPOQOpPIEG Mou MePIEXOVTAl OTIG
napaypdgoug 31-34 Tou AMXA 19, o1 onoieg nepIAaPBAvVoOUV [ia NEPIYPAPn TWV
puBpicewv Twv Mapoxwv nou eEapTwvTal and Tnv a&ia Twv PETOXWV, TOV
ap1Buo Kkai TIG OTaOPIOPEVEG PHEDEG TIPEG AOKNONG TWV JIKAIWUATWVY NPoaipeang,
TOV TPOMO HE TOV 0M0io pia ovTOTNTA ENIPETPA TNV €UAoyN agia Twv cuvaAlaywv
nAnpwpawv nou Bacifovrar otnv a&ia Twv HETOXWV KAl GAAEG VYEVIKEG
NANPo®OpIeg OXETIKA PE TIG oUVAAAAYEG Nou guninTouv aTo nedio epappoyng

Tou AMXA 2.

What stakeholders have requested from the IASB is to allow a subsidiary, which
refers to a parent company that applies IFRS Accounting Standards to its
consolidated financial statements, to apply IFRS Accounting Standards with
reduced disclosure requirements to its own financial statements. Taking this
feedback into account, the IASB added a project to its research process to enable
reduced disclosure requirements to subsidiaries without public accountability.
The completion of the project resulted in the issuance of IFRS 19, which allows
eligible subsidiaries to apply reduced disclosure requirements, while applying the
requirements for identifying,
Standards.

measuring and presenting IFRS Accounting

For example, under IFRS 19, an entity with transactions that fall within the scope
of IFRS 2 share-dependent Benefits will not apply the disclosure requirements
of paragraphs 44-52 of IFRS 2, which are extensive. Instead, an entity will
disclose only the information contained in paragraphs 31-34 of IFRS 19, which
includes a description of the Benefits arrangements that depend on the value of
the shares, the number and weighted average exercise of the options, how an
entity measures the fair value of payment transactions based on the value of
the shares, and other general information about the transactions that fall under
the scope of IFRS 2.




Qg €vdeIEn Tou €UPOUG TNG UEIWONG TWV ANAITACEWY YVwaTonoinong, To AMXA
2 nepiéxel onuepa 991 AEEeIg OTIG ANAITAJEIG YVwaTonoinong, eve To AMXA 19
nepiexel povo 250 AEEEIG nou apopoUv TIG YVWOTONOINCEIG Tou AMXA 2.

Ta kpITApla eMAEEINOTNTAG YIa TNV epappoyn Tou AMXA 19 and pia ovrdTnTa
gival:
e H ovtdéTnTa Va eival BuyaTpikn (6nwg opileTal oto MpoodpTnua A Tou
AMXA 10 EvonoInuéVeg 0IKOVOUIKEG KATAOTACEIG),

e H ovtoTnTa va AoyodoTei dnpooia, kai

e H ovroTnTa va €xel TeAIk 1 €vOIGUEDN WNTPIKA Mou KatapTilel
EVOMOINMEVEG OIKOVOMIKEG KATAOTACEIG SlaBEaipeg yia dnpdoia xpnon
nou ouppoppwvovTal PE Ta AoyloTika MpdTuna AMXA.

Mia ovToTnTa AoyodoTei dnuoaia eav:

o Ta XPEWOTIKA | PETOXIKA TNG pE€OaA evrdooovTal GTO XPNUATIOTAPIO OF
dnuodaoia ayopa r BpiokeTal oe diadikacia EvTagng oTo XpNUATIOTAPIO OF
dnuooia ayopd- n

e AlaTNpEi NEPIOUCIAKA OTOIXEIA PUe TNV IBIOTNTA KATANIOTEUPATOdOXOU yia
Hia gupeia opada TRITwV WG pia ano TIg KUPIEG dpaocTnpIOTNTEG TNG.
Ol TPOMOMOINTEIG IOXUOUV YIa AOYIOTIKEG NEPIODOUG NOU EEKIVOUV TNV 1) HETA TV
1 Iavouapiou 2027.

As an indication of the scope of the reduction in disclosure requirements, IFRS
2 currently contains 991 words in the disclosure requirements, while IFRS 19
contains only 250 words pertaining to IFRS 2 disclosures.

The eligibility criteria for the application of IFRS 19 by an entity are:
e The entity must be a subsidiary (as defined in Appendix A to IFRS 10
Consolidated Financial Statements);

o The entity to be publicly accountable, and

o The entity must have a final or interim parent that prepares consolidated
financial statements available for public use that comply with IFRS
Accounting Standards.

An entity is publicly accountable if:

o Its debt or equity instruments are listed on the stock exchange on a public
market or are in the process of being listed on the stock exchange on a
public market; or

o It holds assets in fiduciary capacity for a broad group of third parties as
one of its main activities.

The amendments apply to accounting periods beginning on or after January 1,
2027.




5.1. Z0voyn TWV AOYIOTIK®V apXmV

5.1.1. I310XPNOCIMONOIOUHEVA EVOMHATA NEPIOUCIAKA OTOIXEIa

Ta 1810xpnoiygonoloUPEVa EVO®UATA NAyla anoTIH®VTal OT0 KOOTOG KTHOEWG
HEiOV TIG CWPEUNEVEG aNOOBETEIG Kal TIG {NMiEG anopEiwang. To KOOTOG KTHOEWG
nepIhapBavel OAeg TIG Aueoa enippinTéeg dandveg yia Tnv andktnon Twv
OTOIXEIWV.

O1 anooBéoeig Bapuvouv Tnv Katdotaon AnoTeAeoudtwv Xpnong, pe Baon n
oTabepn pEéBodo andoBeong kab’ OAn Tn JIAPKEIA TNG EKTIMOHEVNG WPENIUNG
{wNG Twv nayiwv nepoUcIak®y oTolxeiwv. O €3aQIKEG €KTAOEIG Oev
anooBevovTal.

O1 dandveg nou NpPaypaTonolouvTal O UETAYEVEOTEPEG XPNOEIG auEavouv Tn
AoyioTikn afia Twv evowpdTwv nayiwv povo €av nibavoloyeital 6T 6a
elopevoouv aTtnv ETaipeia pEANOVTIKA OIKOVOPIKG O(PEAN Kal TO KOOTOG TOUG
unopei va anoTiun®ei agioniora. O1 ENICKEVEG KAl 01 GUVTNPROEIG KaTaxwpouvTal
otnv Kataotraon AMOTEAEOUATWV TNG €KACTOTE XPNONG, EVTOG TNG onoiag

npayparonololvTal.

KaTtd Tnv nowAnon Twv evowpdatwyv nayiwv, ol d1apopeg HETAEU TOU TIUAKATOG
nou AapBaveral kal Tng AoyIoTIKAG Toug a&iag kataxwpoUvTal wg KEPDN 1 {npieg
otnv Kataoraon ANoTeEAECUATWY TNG EKACTOTE XPrONG.

5.1. Summary of accounting policies

5.1.1. Owner-occupied tangible assets

Owner-occupied property, plant and equipment is valued at acquisition cost less
accumulated depreciation and impairment losses. The acquisition cost shall
include all directly deductible costs of obtaining the assets.

Depreciation is charged to the Profit and Loss Statement on the basis of the fixed
depreciation method over the estimated useful life of fixed assets. Land is not
depreciated.

Expenditure incurred in subsequent financial years shall increase the carrying
amount of property, plant and equipment only if it is probable that future
financial benefits will flow to the Company and their costs can be reliably
estimated. Repairs and maintenance are recorded in the Profit and Loss
Statement for each financial year in which they are carried out.

When tangible property, plant and equipment are sold, differences between the
consideration received and their book value are recorded as gains or losses in
the profit and loss statement for the respective financial year.




O1 unoAeippaTikeég a&ieg kal ol WPENPEG {wEG TwV 1810XpPNOIHONOIoUHEVOV

nayiwv MeEPIOUCIAKWY  OTOIXEIWY uUnokelvTal o€  enave§éraon  Kai
napakoAolBnon, cUPEWVA PE TNV KATACTACN TWV KATNYOPIOV TWV Nayiwv, ot

KaBe eTrola KataoTaon XpnuaTooikovouIkng Oong.

‘OTav ol AoyIoTIKEG a&ieg TwV EVOWPATWV nayiwv unegpBaivouv TNV avakTnoiun
agia Toug, ol dlapopég (anopeinon) kaTaxwpouvTal wg €5oda atnv Kartaoraon
AnoTeAeopaTwv Xpnaong.

O1 €dapIkeEG ekTAOEIG dev anooBévovTal. O1 anooBEelg Twv AAAWV OTOIXEIWV
TWV EVOWHATWV nayiov unohoyilovtal pe Tnv otabeprn pébodo péca orn
w@EMPN {wr) TOUG Nou €xel wg €ENG:

Neprypaen QpéNpn Zwn
KTIplakég £yKataotdoelg 25 €
MnxavApata Kat TEXVIKEG EYKATACTACELG 10 étn
Metagopikd péca 6,25 £€tn
EmmAa kat Aotmog eE0MALGHOG 5-10 €tn

Ta nayla neplouciaka aTolxeia, Ta onoia BpiokovTal oTo oTAdIO TNG KATAOKEUNG,
aneikovifovTal oTo KOOTOG MEIWPEvVa KaTa TIG TuXov {nuieg anopeiwong. To
KOOTOG nepIAapBAvel enayyeApaTikEG apolBEg Kal kOaTog daveiopou. H
andéoBeon Twv NAylwv NEPIOUCIAK®Y OTOIXEiWV apyilel oTav eival €roiya yia

xpron.

The residual values and useful lives of owner-occupied fixed assets are reviewed
and monitored, in accordance with the statement of fixed asset classes, in each
annual Statement of Financial Position.

When the carrying amounts of property, plant and equipment exceed their
recoverable value, the differences (impairment) are recorded as expenses in the
Profit and Loss Statement.

Land is not depreciated. The depreciation of the other components of property,
plant and equipment shall be calculated using the fixed method over their useful

life as follows:
Description Useful life
Facilities 25 years
Plant and machinery 10 years
Means of transport 6,25 years
Furniture and other equipment 5-10 years

Fixed assets, which are under construction, are reflected at cost less any
impairment losses. The cost includes professional fees and borrowing costs. The
depreciation of the fixed assets begins when they are ready for use.




5.1.2. ‘AuAd NEPIOUCIAKA OTOIXEIA

Ta daula neplouciakd OToIXEia NEPINAPBAVOUV  KUPIWG Ta  AOYIOMIKG

npoypauparta. Ta AoyiopikG npoypdupata nou danokKTOVTAl UEPOVWHEVA,
aneikovigovTal aTnv a&ia kTAonG. Ta €50da nou BeATIWVOUV 1| enipnkUvouv TNV
anoddoan TwV NPOYPAUHATWV AOYIOHIKOU MEPAV TWV ApXIKWV TEXVIKMOV
npodiIaypapmV EVOWUATOVOVTAl OTO KOOTOG KTHAONG TOU AuAou nayiou. 2Tnv
aia KTAONG TOoUu AGUAOU MEPIOUTIAKOU OTOIXEIOU NPOOTIOETAl KAl KABE AUETO
KOOTOG Nou anaiTeital yia Tn dnuioupyia, TNv avantugn kai Tn owoTn Aeitoupyia

TOUu.

MeTayevéoTepa, Ta Auha nayla oToIxXEia anoTIWVTAl OTO KOOTOG KTAONG HEiovV
TIG CWPEUPEVEG AMOORECEIG KAl TIG OWPEUPEVEG AMOUEIWTEIG. Ta AoyIOHIKA
npoypappara anooBévovral oUPG®VA PE TNV EKTIHNON TNG W@ENUNG {wng
Toug. H Aloiknon Tng Etaipeiag, oe etnoia Baon, egetalel Tnv agia Twv auhwv
NEPIOUCIAK®Y OTOIXEIWV NPOKEIPNEVOU va 31anIoTWOEl €AV upioTaTal anopsinon
NG a&iag Toug N av éxel peraBAnBei n avapevopevn weeAun Lwr) Toug. ‘OTav n
AoyioTikn a&ia evog duhou neploualakol OTOIXEIOU UNEPPAiVEl TNV AVAKTAOIUN
a&ia Tou, TOTE dlevepyeiTal avaloyn nNpoBAEwn yia anopeiwon e 106Moon
eniBapuvon otnv Kataoraon AnoTeAeopaTwv Xpnong.

5.1.3. XpnpaTooIKOVOHIKaG péca

péoo eival kdbe oupBaon nou dnuioupysi  €va

XPNHATOOIKOVOMIKO OTOIXEID TOU €vepynTikOU Of pia ovTdTnTa Kal

XpnNUaTooIKovouIko
yia

5.1.2, Intangible assets

Intangible assets mainly include software programs. Software programs
acquired individually are shown at acquisition value. Costs that improve or
prolong the performance of software programs beyond the original technical
specifications are included in the acquisition cost of the intangible asset. Any
direct costs required for its creation, development and proper operation is added
to the acquisition value of the intangible asset.

Intangible fixed assets are subsequently valued at acquisition cost less
accumulated depreciation and accumulated impairment. Software programs are
depreciated according to the estimation of their useful life. The Company's
Management examines, on an annual basis, the value of intangible assets in
order to determine whether there is an impairment of their value or whether
their expected useful life has changed. When the carrying amount of an
intangible asset exceeds its recoverable value, then a proportionate provision is
made for impairment with an equal charge in the profit and loss statement.

5.1.3. Financial instruments

A financial instrument is any contract that creates a financial asset in one entity
and a financial liability or equity instrument in another entity.




XPNHATOOIKOVOUIKI] UMOXPEWON N €vav GUUHETOXIKO TITAO Of pia AAAn

ovToTnTa.

Ta&ivounon kar Enipérpnon XpnuaTooiKoVOUIKOV STOIXEIWV

SUpgewva pe To AMNXA 9, Ta XPNUATOOIKOVOUIKA MEPIOUTIAKA OTOIXEIa
ENIPETPWVTAI apxika oTnv eUAoyn a&ia npoobETovTag To OXETIKO KOOTOG TNG
ouvaAAayng €KTOG and TNV MEPINTWON TWV XPNUATOOIKOVOUIKWY CTOIXEIWV

TOU gvepynTikoU nNoOu EMIPETp®VTAI OTNV  €UAoyn afia péow Twv

anoTeAEOUATWV, KAl PETAYEVETTEPA ENMIKETPOUVTAl OTNV gUAoyn aia péow Twv
anoTeAeOPATWY, OTO ANooBeouévo KOOTOG, I oTnv €UAoyn afia péow Twv

AoInwv guvolikwv gl00dnuatwyv. H katata&n Baailetal og dUo KpITAPIA:

e TO EMIXEIPNUATIKO HOVTEAO €VTOG TOU oOnoiou OIAKATEXETAI TO

XPNHATOOIKOVOUIKO Neplouciakd aToixeio, dnAadn edv oToxog eival n
d1aKpATNoN WE oKono Tnv €ionpa§n oupBaTIKWV TAPEIOK®V POWV N N

eionpafn oupBaTIK®V TAPEIOKOV POoWV KABWG Kal n  nwAnon

XPNHATOOIKOVOUIK®OV NEPIOUCIAKAV OTOIXEIWV KAl

e €AV Ol OUPBATIKEG TAWEIOKEG POEG TOU  XPNHATOOIKOVOMIKOU

nePIOUCIAKOU OTOIXEIOU OUVIOTAVTAl AMNOKAEIOTIKA Of  anonAnpwpn

Kepalaiou kalr TOkwv €ni Tou ave§opAnTou unoAoinou (Solely

Payments of Principal and Interest «SPPI» kpITfpIo).

Classification and Measurement of Financial Data

In accordance with IFRS 9, financial assets are initially measured at fair value
by adding the relative costs of the transaction except in the case of financial
assets measured at fair value through profit or loss, and are subsequently
measured at fair value through profit or loss, amortized cost, or fair value
through other comprehensive income. The ranking is based on two criteria:

o the business model within which the financial asset is held, i.e. whether
the objective is to hold for the purpose of receiving contractual cash
flows or the collection of contractual cash flows as well as the sale of
financial assets and

o whether the contractual cash flows of the financial asset consist solely
of principal and interest repayments on the outstanding amount (Solely
Payments of Principal and Interest 'SPPI' criterion).




Ta xpnHaTOOIKOVOMIKG OTOIXEia Tou gvepynTikoU Tng ETaipeiag nepihappavouv
TIG €EMG KATNYOPIEG OTOIXEIWV TOU EVEPYNTIKOU:

L XPNMATOOIKOVOUIKG OTOIXEId TOU €EVEPYNTIKOU ENIPETPWHEVA OTNV
elAoyn a&ia PEow TV anoTEAECHATWV
1I. XPNUATOOIKOVOUIKA OTOIXEId TOUu €vePYNTIKOU EMIPMETPWUEVA OTO
anooBeopévo KOATOG, Kal
111, XPNUATOOIKOVOMIKA OTOIXEId TOU €VEPYNTIKOU EMIPETPWHEVA OTNV

euAoyn afia péow TwV AoINWV GUVOAIK®OV 003wV

I. XpnuaToolkovoikd MEPIOUCIAKA OTOIXEId EMUETPWHEVA oTNV_eUAoyn agia

UEOW TWV anoTEAEOPATWY

MpdkeITal yia XpnNUATOOIKOVOUIKG OTOIXEIa Tou €evepynTikoU HE JIAQOPETIKO
ENIXEIPNUATIKO JOVTENO NEPAV TNG «EIONPAgNG CUUBATIKWV TAUEIAK®Y POWV>» N
™G «eionpagng ™6
XPNUATOOIKOVOUIK®Y OTOIXEIWV TOUu €vepynTikoU». EmnAgéov, avikouv Ta

OUUBATIKWV  TAUEIOK®V — POWV  Kal nwinong
XPNUATOOIKOVOUIKA OTOIXEId TOU €EVEPYNTIKOU nNépa anod Ta EMIXEIPNUATIKA
HoVTEAG TV 0onoiwv ol CUPPBATIKEG TAUEIOKEG POEG SEV €ival POVO NANPWUEG
kepaAaiou kal ol TOkol AoyifovTal otnv eUAoyn a&ia p€ow Twv aNOTEAEOUATWV.
'OAa Ta Napaywya xpnuaTonioTwTIKG PECa EUNINTOUV O AUTAV TNV KATnyopia,

€KTOG anod ekeiva nou opifovTal kal A&IToupyouv wg avTioTabuIoTIKA péaa.

The financial assets of the company include the following categories of assets:

« financial assets measured at fair value through profit or loss

« financial assets measured at amortized cost, and

o financial assets measured at fair value through other comprehensive

income

1. Financial assets measured at fair value through profit or loss

These are financial assets held within a business model other than «collecting
contractual cash flows» or «receiving contractual cash flows and selling financial
assets». Moreover, financial assets held within business models whose
contractual cash flows are not only principal payments and interest, is accounted
for at fair value through profit or loss. All derivative financial instruments fall
into this category, except those that are defined and operate as hedging

instruments.




Mio guykekpipéva npdKeITal yla oToixeia nou nepIAapBavouv evowpatwuéva
napaywya nou 51agopOnoIoUV ONUAavTIKa TIG POEG TOU KUPiwG oupBoAaiou kal
n Etaipeia eniAéyel va Ta&ivounoel oAOKANPO To CUVBETO XPNUATOOIKOVOUIKO
Wé€oo oTnv katnyopia auTn.

Ta oToixeia Tou xapTopuAakiou auTou anoTigwvTal atnv guhoyn a&ia Toug kal
ol peTaBoAég oTnv euloyn afia avayvwpilovral ota kEPdn N OTIG {NPIEG TNG
Katdotaong ZuvoAlkwv Egodwv,
npageig.

WG AnoTEAECUA anod XPnUAaTOOIKOVOUIKES

II.  XPNUATOOIKOVOWIKG OTOIXEId TOU EVEPYNTIKOU _EMIUETPWUEVA OTO
anooBeguévo KOOTOG

Katatdooovral Ta XPpNUATOOIKOVOUIKA MEPIOUCIaKG  OToIXEia Ta omnoia

diatnpolvTal OTO MAQiCI0O TOU EMIXEIPNUATIKOU HOVTEAOU HE OTOXO TN
51aKkpATNON TOuG Kal TNV €ionpa&n cupBaTIKOV TAUEIOK®Y POWV MOU NANPOUV
T0 «SPPI» KpITAPIO. Ta XPNHATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA, ENPETPWHEVA
OTO anooBeopévo KOOTOG, EMIYETPOUVTAl WETAYEVEOTEPA TNG AvVAYVWPIONG
TOUG HE TNV HEBOBO TOU MpaypaTikoU €NITOKIOU KAl UNOKEIVTAl OE ANOMEIwan.
Képdn N gnuieg nmou nmpokUNTOUV KATA TNV anoavayvwpion, Tpononoinon n
anoueinwon Twv NEPIOUCIAKMV OTOIXEIWV AUTWV KaTaxwpouvTal otnv Kataoraon
AnoTeAeopaTtwyv Xpnaong.

Ta XpnUaTooIKOVOUIKA MEPIOUTIAKA aToixeia nou Ta§ivopolvTal O auTn TNV
Katnyopia nepIAapBavouv Kupiwg Ta, KATaXwpnueéva oto KovOUM «Aoina
oTolxeia EvepynTikoU», neploualakd aTolxeia.

More specifically, these are elements that include embedded derivatives that
significantly differentiate the cash flows of the main contract and the company
chooses to classify the entire complex financial instrument in this category.

The assets in this portfolio are measured at fair value and changes in fair value
are recognized in gains or losses in the Statement of Comprehensive Income as
a result of financial operations.

II. Financial assets measured at amortized cost

Financial assets held under the business model with the aim of holding them and
collecting contractual cash flows that meet the 'SPPI' criterion are classified in
this category. Financial assets, measured at amortized cost, are measured after
recognition using the effective interest method and are subject to impairment.
Profit or loss arise upon the derecognition, modification or impairment of these
assets are recorded in the Profit and Loss Statement.

Financial assets classified in this category mainly include assets recorded under
the heading "Other assets".




III.  XpNUAaTooIKOVOUIKA OTOIXEId TOU EVEPYNTIKOU ENIYETPWHEVA OTNV €UAOYN

aia PEowW TwV AOINWV OUVOAIK®V £00dwV

AQOpda O XPNHATOOIKOVOHIKA OTOIXEIA TOU EVEPYNTIKOU Nou IkavonoloUvTal Kai

01 U0 ano TIG NAPakATw CUVONKEG:

e TO OTOIXEIO TOU EVEPYNTIKOU KATEXETAI WG MEPOG EVOG ENIXEIPNUATIKOU

JOVTEAOU, TOUu omoiou o OTOXOG €ival TO6oo n  eionpaén Twv
GUHBATIKWV TAPEIGKWV powv 0600 Kai n nwAnon
XPNHATOOIKOVOUIK®V OTOIXEIWV TOU EVEPYNTIKOU

e Ol OUpBATIKOi O6POI  TOU  XPNHATOOIKOVOMIKOU OTOIXEIOU  TOU

EVEPYNTIKOU dNUIOUPYOUV O KaBOPIOPEVEG NUEPOUNVIEG TAPEIAKEG
POEG MOU aPOPOUV AMOKAEIOTIKA 08 NANPWUEG KEPAAAIOU KAl TOKWV

€ni Tou aveEd@ANTOU KEPaAaiou

Ta képdn r o1 {nuieg avayvwpifovtal ata Aoind ouvoAika €coda oxnuarifovTag
€101k6 anoBepaTikd orta Idia Ke@aiaia. TNV NEPINTWON anoavayvwpiong, To
TUXOV OWPEUTIKO KEPDOG N N OWPEUTIKA {nuia nou €iXe NPONYOUHEVWG
avayvwploTei oTa Aoind ouvoAlika €coda, avata&ivopeital anod To €131k
anoBepatikd Twv IBiwv Kepalaiwv oTa kEPAN 1 OTIG {NMIEG MEPIOSOU WG
npogappoyn avata§ivounong €KTOG TWV GUUHETOXIKWV TITAwV Onou Ta Tuxov
avayvwpiopéva képdn N {nuieg ota Aoina ouvoAika €coda dev avaTta&ivopolvTal

ano Ta '1d1a KepaAaia, ota kEPdN 1 0TI {npieg TG nepIddou g€ kapia nepinTwaon.

III. Financial assets measured at fair value through other comprehensive

income

It refers to financial assets when both of the following conditions are satisfied:

e The asset is held as part of a business model, the goal of which is both
the collection of contractual cash flows and the sale of financial assets.

e The contractual terms of the financial asset generate cash flows on
specified dates relating exclusively to principal and interest payments
on the outstanding principal.

Gains or losses are recognized in other comprehensive income by forming a
special reserve in Equity. In the event of derecognition, any cumulative gain or
loss previously recognized in other comprehensive income shall be reclassified
from the special equity reserve at profit or loss for the respective period as a
reclassification adjustment except for equity instruments where any recognized
gains or losses on other comprehensive income are not reclassified from equity,
profit or loss for the period under any circumstances.




5.1.4. Tapeiaka diaB&ocipa kal Tapeiakda iIcoduvapa

Ta Tapeiakd Slabgoipa kal Tapelakd 10oduvapa nepIAapBavouv PETPNTA OTO
Tapeio, KATaBECEIG OWEWG, NPOBECHIaKEG KATABEDEIG KABWG Kal AANEG UWNANG
PEUOTOTNTAG ENEVOUCEIG Ol OMNOIEG €ival AUETA PETATPEWIUEG OE CUYKEKPIPEVA
nooa TapEIaK®WY S1aBECIPWVY NOU UNOKEIVTAI OE PN ONUAVTIKO KivOuvo HETABOANG

TnG a&iag Toug.

MNa Tov okond Tng OUVTAENG Twv XPNUATOOIKOVOUIK®V KATaOTAOEWV TwV

Tapelakwv Powv, Ta xpnuatika diaBéoipa anoTteholvTal and PETPNTA Kal
kaTabéoelg oe TpAnedeg kABwG kal xpnuatika diaBéoipa dnwg npoodiopilovTal

AVWTEPW.

5.1.5. MeTOoX1kO KEPAAdAio

O1 KOIVEG METOXEG KkaTatdooovtal oTa idla kepdAaia. Ol UNoXpEWTIKA

eEayopdoIPeG NPOVOUIOUXEG HETOXEG KATATAGOOVTAI OTIG UNOXPEWUEIG,.

Apgoa kOOTN yla Tnv €kdoon PETOXWV, eppavifovTal PETA TNV apaipeon Tou
OXETIKOU (POPOU EI00ONUATOG, O WEIWON Tou NPoiovTog Tng €kdoong. Apeoa
KOOTN Mou OXETICOVTAl PE TNV €KSOCN PETOXWV YIA TNV ANOKTNON ENIXEIPNOEWV
nepiAapBavovTal aTo KOOTOG KTHOEWG TNG ENIXEIPHOEWG NOU ANOKTATAL.

5.1.4, Cash and Cash equivalents

Cash and cash equivalents include cash in hand, sight deposits, time deposits
and other highly liquid investments that are readily convertible into specific
amounts of cash that are subject to a non-significant risk of change in value.

For the purpose of preparing the Statements of Cash Flows, cash consists of cash
and deposits in banks as well as cash as specified above.

5.1.5. Equity

Common shares are classified in equity. Mandatorily redeemable preference
shares are classified as liabilities.

Direct costs for the issuance of shares, appear after deduction of the relevant
income tax, by reducing the proceeds of the issuance. Direct costs relating to
the issue of shares for the acquisition of undertakings shall be included in the
acquisition cost of the acquired undertaking.




To KOOTOG KTNOEWG TWV 13iwV HETOXWV HEIWHPEVO PE TO POPO €100dNPATOG (£av
OUVTPEXEI MEPINTWON) €U@avifeTal a@aipeTika Twv 10iwv KePaiainwv Tng
ETaipeiag, péxpig dTou ol idieg PETOXEG NwANBoUV 1) akupwBolv. Kabe kEpdog n
{nuia anod nwAnon 18iwv PeToXwv kabapo anod dueoa yia Tnv ouvaiiayn Aoind
KOOTN Kal QOpOo €100dNUATOG, AV OUVTPEXEI NeEPINTWON, ep@avileTal wg
anoBepaTikd oTa idia kepdaAaia.

5.1.6. MpoBAéysig

MpoBAéwelg avayvwpifovtal o6tav n ETaipeia €xel napoUOeg VOMIKEG R
TEKUAIPOPEVEG UNOXPEWOEIG WG ANOTEAEOHA NAPEABOVTWY yEYOVOTWV Kal €ival
nibavn n €kkabapior Toug PECW EKPOWV MOPWV Kal N €KTIUNGN Tou akpiBoug
noooU TNG unoxpéwong Unopei va npayparonoindei pe aglonioria. O npoBAEWEIG
nuepopnvia

XpNUATooIKovouIkiG ©ong Kal NpooappolovTal NPOKEIPEVOU va avTavakAouv

eniokonoulvTal  kata TNV olvtagng kabe KaraoTaong
TNV napouvoa a&ia Tng dandvng nou avapéveTal va anaitnBei yia Tn dieuBETnon

NG UNOXPEWONG.

O1 evOEXOUEVEG UMOXPEWOEIG OV avayvwpifovTal OTIG XPNHATOOIKOVOUIKEG
KATAoTACEIG AAAG yvwaTonoIoUVTal, €KTOG av n niBavotnTa EKPowv NoOPwv ol

0noiol EVOWUATWVOUV OIKOVOUIKA OQEAN gival EAAxIoTn.

O1 evdexOUeVEG analtioelg Sev  avayvwpilovtal oTIG XPNHATOOIKOVOMIKEG
KATAOTACEIG AAAG YVWATOMOIOUVTAl EQOCOV N EIGPON OIKOVOUIKWV OPEAWV €ival

nméavn.

The acquisition cost of own shares reduced by income tax (if applicable) is
deducted from the Company's own funds until the same shares are sold or
cancelled. Any gain or loss on the sale of own shares net of direct transaction
other costs and income tax, if applicable, shall be shown as a reserve in equity.

5.1.6. Provisions

Provisions are recognized when the Company has present legal or presumed
liabilities as a result of past events and their liquidation through resource
outflows is likely and the estimate of the exact amount of the liability can be
reliably made. The provisions are reviewed at the date of each statement of
financial position and adjusted to reflect the present value of the expense
expected to be required to settle the liability.

Contingent liabilities are not recognized in the financial statements but disclosed
unless the likelihood of outflows of resources incorporating economic benefits is

minimal.

Contingent assets are not recognized in the financial statements but disclosed
where economic benefits are likely.




5.1.7. Avayvapion 003wV kal e5§63wv

Ta €o0oda avayvwpifovrtal, o6tav niBavoloyeital OTI PEAANOVTIKA OIKOVOMIKA
0QEAN Ba 10pelOOUV OTNV OIKOVOUIKN OVTOTNTA KAl auTa Ta OQEAN PNopEi va
enigeTpnBouv pe aflonmioria. Ta €ooda anoTigwvtal otnv evhoyn afia Tou
elonpayBévrog avraAAaypartog kai ival kabapa and @opo npooTiBepevng agiag,
ENIOTPOPEG Kal KABE €idoUG EKNTWOEIG. To Noagd Tou £€00d0u BewpeiTal OTI Ynopei
va peTpnBei a&ioniota 0tav OAEG Ol EVOEXONEVEG UMOXPEWOEIG NOU OXETI{ovTal
HE TNV NWANON €xouv enIAUBEI.

1. 'Ecoda kai ££0da and T6koug

Ta ¢ooda kal €Eoda and ToOkoug avayvwpifovTal
Baon via
XPNUATOOIKOVOUIKA pECA xpnolgonolwvtag Tn MEBOSO Tou npayuatikou
akpIBWG  TIG

EKTIMWHEVEG PEAAOVTIKEG TAUEIOKEG EKPOEG ) €I0POEG KATA TNV avapevopevn

otnv  Kataoraon

AnoTeAeopatwv  0c  OedoUNEupévn OAa  Ta  ToKOQOpa

emTokiou. Mpaypatikd €ival To €NITOKIO NOU  NPOESOPAEI
S1GpKEIa TOU XPNUATOOIKOVOMIKOU PECOU 1), OE HIKPOTEPN NEPiodo dnou kpiveral
kataAAnAo, otnv AoyioTikr aia npo anopgiwong f ornv AoyioTikn a&ia Tou
XPNUATOOIKOVONIKOU OTOIXEIOU EVEPYNTIKOU I} UNOXPEWOEWY avTiaTolxa. Na Tov
UMNOAOYIONO TOU MPAypaTikoU €MITOKIOU, EKTOG TWV AYOpPAOUEVWY R KATA TNV
apxikn TOUG avayvwpion MoTWTIKA anopElwPEVWY  XPNHATOOIKOVOUIK®WV
oTolxeiwv Tou evepynTikoU (POCI), n Etaipeia unoAoyilel TIG PEAAOVTIKEG

Tapelakég poég Aappdavovtag unown OAoug Toug cupBatikolg Opoug Tou

5.1.7. Recognition of income and expenses

Revenue is recognized when it is likely that future economic benefits will flow to
the entity and those benefits can be measured reliably. The revenue is valued at
the fair value of the consideration received and is net of value added tax, rebates
and deductions of all kinds. The amount of revenue is considered to be reliably
measurable when all contingent liabilities related to the sale have been resolved.

1. Interest income and charges

Interest income and expenses are recognized in the Statement of profit and loss
on an accrual basis for all interest-bearing financial instruments using the
effective interest method. An effective interest rate is an interest rate that
discounts exactly the estimated future cash outflows or inflows over the
expected life of the financial instrument or, over a shorter period where
appropriate, to the pre-impairment carrying amount or carrying amount of the
financial asset or liabilities respectively. For the calculation of the effective
interest rate, other than purchased or at initial recognition of impaired financial
assets (POCI), the Company calculates future cash flows taking into account all
contractual terms of the financial instrument excluding expected losses from
credit risk. For financial assets classified as POCI, the Company calculates the




XPNHATOOIKOVOMIKOU PECOU €EQIpOVTAG TIG AVAUEVONEVEG {NUIEG and NIOTWTIKO

kivbuvo. Tla Ta XPNUATOOIKOVOMIKG OTOIXEId EVEPYNTIKOU MOU  €XOUV

xapakTtnpioTtei wg POCI n ETaipeia unoAoyilel €keivo TO NPOCAPUOCUEVO GTOV
nICTWTIKO Kivduvo npayuatiko emtokio (credit-adjusted EIR) To onoio, katd Tnv
apyIkn avayvwpion, NpoeEoPAei akpIBWG TIG EKTIHWHEVEG HEAANOVTIKEG TAUEIAKEG
€1I0POEC N €KPOEG (OUUNEPIAAUBAVOUEVWY AVAPEVOUEVWV MIOTOTIKWV {NUIOV)
oTtnv guloyn a&ia Tou OTOIXEIOU TOU €veEPYNTIKOU MOU €XEl XAPAKTNPIOTEI WG
POCI.

To anooBécipo KOOTOG €VOG XPNHATOOIKOVOUIKOU OTOIXEIOU €VEPYNTIKOU 1)

UMNOXPEWCEWY €ival To Modd OTO OMnoio EMIPETPWVTAl KATA TNV apxIKn

avayvopion, a@aipovtag anonAnpwpég Kepahaiou, npooBETtovTrag N

apaIpwWVTaG CWPEUHEVEG ANOTBETEIG NOU £XOUV UMOAOYIOTE pe TNV PéB0do Tou
npaypaTikoUu emTokiou (ONwG nepiypd@erar  napanavw) yia Ta
TIG NPOBAEYEIG

AVaPEVOHEVWV NIOTWTIK®V {nui®v. H AoyioTikn a&ia npo anopeiwong evog

Kai

XPNUATOOIKOVOUIKA  OTOIXEIa  EVEPYNTIKOU  a®alpwvTag
XPNUATOOIKOVOUIKOU OTOIXEIOU €VEPYNTIKOU 100UTAl PE TO ANOCRECILO KOGTOG

TOU NPO ANOUEIWONG YIa AVAUEVOUEVEG NIOTWTIKEG {NUIEG.

O unoAoylopog Tou npaypaTikoU eniTokiou nepIAapBavel Tig apolfeg kal TIg
povadeg PBaong nou nAnpwBnkav 1 eionpaxbnkav kai nou anoTteAouv
avanoonacTo PEPOG TOU MPaypatikoU €MITOKIOU, TO KOOTOG CuvaiAaywv, Kai
AAAeg enaugnoelg i ekNTWaoelG. To KOOTOG ouvalAaywv nepiAappaver enimiéov

¢E0da Ta onoia ouvdéovTal AUECA We TNV anokTnon n o €kdoan €vog

XPNUATOOIKOVOUIKOU OTOIXEIOU EVEPYNTIKOU ) UNOXPEWONG.

effective interest rate (credit-adjusted EIR) which, at initial recognition,
accurately discounts estimated future cash inflows or outflows (including
expected credit losses) to the fair value of the asset classified as a POCI.

The amortizable cost of a financial asset or liabilities is the amount at which they
are measured at initial recognition by deducting principal repayments, adding or
subtracting accumulated depreciation calculated using the effective interest
method (as described above) and for financial assets by deducting expected
credit loss provisions. The pre-impairment book value of a financial asset is equal
to its amortizable cost before impairment for expected credit losses.

The calculation of the effective interest rate includes fees and basis points paid
or received, that form an integral part of the effective interest rate, transaction
costs, and other increments or discounts. Transaction costs include additional
costs directly related to the acquisition or issuance of a financial asset or liability.




H ETaipeia unoAoyilel Ta €00da kal €£0da and TOKoug epapuodovTag Tn pEBodo
TOU MpayuaTikoUu €emiITokiou oTnv npo anopeiwong AoyloTikn a&ia Twv un
AMOMEIWHEVWV  XPNHATOOIKOVOMIK®WY OTOIXEIWV €VEPYNTIKOU (avoiypaTta o€
3Tad10 1 Kal 2) KAl avTioToIXa OTO AnooBECINO KOOTOG TWV XPNHATOOIKOVOUIKWV

UMNOXPEWCEWV.

Ma Ta NIOTWTIKA anouEIwPEVA XPNUATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU GTO
>Tadio 3, n Etaipeia unoAoyilel Ta €00oda and Tokoug epappolovTag Tn pEBodo
Tou npayuamikoU emTokiou (EIR) eni Tou anooBécipou  KOOTOUG TwWV
XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU NPOCAPHOCHEVO HE TIG NPOPRAEWEIG
TWV AVAPEVOUEVWY MIOTWTIKWV {nuiwv. EAv To oToIXeio Tou evepynTikoU
oTapaTnoel va BewpEiTal MOTWTIKA anopeiwpévng agiag, To EIR epappoleral ek
véou oTnv npo npoBAéwewv AoyioTikn a&ia, ue €§aipeon Ta XpNUATOOIKOVOUIKA
OTOIXEIa EVEPYNTIKOU Mou €xouv xapaktnpioTei w¢g POCI, yia Ta onoia Ta €00da
and Tokoug dev unoloyifovTal ek véou e BAan TNV Npo anopeinaong AoyioTiKn
a&ia.

MNa Ta XpnpatoolkovopikG peéoa nou ouvdéovTal pe deiktn nAnBwpiopol n
ETalpeia avayvwpilel €00da kal €€0da and TOKOUG avanpooappolovTag To
npayuatiko enitokio (effective interest rate — EIR), og kaBe nepiodo avagopag,
AOYW TNG aAAAYAG TWV EKTIHWHEVWOV HEAAOVTIKWV TAUEIOK®V POWV HE TNV
EVOWHATWON TNG METABOANG TwV NPoadoKI®V ava@opikd Pe Tov NANBwpioud
Kata ™ autav XPNHATOOIKOVOUIKWY  péowv. To

diapkeia TV

The Company calculates interest income and expense by applying the effective
interest method to the pre-impairment book value of the non-impaired financial
assets (exposures in Stage 1 and 2) and respectively to the amortizable cost of
the financial liabilities.

For credit impaired financial assets in Stage 3, the Company calculates interest
income by applying the effective interest method (EIR) on the amortizable cost
of financial assets adjusted for expected credit losses. If the asset ceases to be
considered credit-impaired, the EIR is reapplied to pre-impairment book value,
except for financial assets classified as POCIs, for which interest income is not
recalculated on the basis of pre-impairment book value.

For financial instruments linked to an inflation index, the Company recognizes
interest income and expense by adjusting the effective interest rate (EIR) in
each reporting period due to the change in estimated future cash flows by
incorporating the change in inflation expectations over the life of these financial
instruments. The adjusted effective interest rate is applied to calculate the new
pre-impairment book value in each reporting period.




avanpooappoopEVo NpaypaTikd enitokio epapuoleTal WOTE va UNOAOYIOTEN N
véa npo anopeinwong AoyloTikn aia og kabe nepiodo avagpopag.

O1 aAhayeg TnG Bdong navw otnv onoia unohoyilovTal oI XpNUATOPOEG €VOG
enIQPEPEl N IBOR,
AoyioTikonolouvTal Je Tov idlo TpOMo ONwG oI aAAayEg Tou npayparikou

XPNHATOOIKOVOMIKOU — OTOIXEIOU, Mou HeTappuBpion

emTokiou (EIR).

Ta €00da kal €60da and Tokoug nmapoucialovral EexwploTd otnv Katdotaon
AnoTeAEOPATWV XPAONG yia OAa Ta TOKOPOPA XPNHUATOOIKOVOUIKA pEoa oTa
kaBapa £€00da and TOKOUG.

2. ApoiBég kal npopnBeleg

O1 npopnbBeleg and napoxn e€yyunoewv AoyidovTal KaTtaoTaon

AnoTeAeopaTwv Xpnong kai pe Baon To otadio 0AoKARPWAONG TNG cuvailAayng

otnv

KATd TNV nuepopnvia Tou 1I00AoyIopoU, OTAv TO anoTEAEoUa TnG ouvaiiayng
pynopei va ekmiunBei afioniota kar pe TNV npolnobeon OTI n €kdoon TNG
EyyunTikng EnioToAng €xel npaypatonoinBei kal napadoBei oTov evioAéa.

O1 apoIBEg kal npopnBeIEG Nou €I0NPATTOVTAl ) KATaBAAAovTal Kal ol onoieg
pEpPoG
XPNUATOOIKOVOUIKOU OTOIXEIOU TOU €VEPYNTIKOU 1N HIAG XPNHATOOIKOVOMIKNG

anoTeAoUv  avanoéonacTo TOU  NpaypartikoU  €MITOKIOU  €vOG

unoxpEwong nepIAauBAavovTal oTo NPAyuaTiko ENITOKIO.

Changes in the basis on which the cash flows of a financial asset, brought about
by the IBOR reform, are accounted for in the same way as changes in the
effective interest rate (EIR).

Interest income and expense are presented separately in the Profit and Loss
Statement for all interest-bearing financial instruments under net interest

income.

2. Fees and commissions

Commission guarantees are accounted for in the Profit and Loss Statement and
based on the stage of completion of the transaction at the balance sheet date
when the outcome of the transaction can be estimated reliably and provided that
the issuance of the Letter of Guarantee has been made and delivered to the
principal.

Fees and commissions received or paid which form an integral part of the
effective interest rate on a financial asset or financial liability shall be included
in the effective interest rate.




Ta Aoina €0oda and apoiBEg kal npounbelsg, Onwg n EunnpéTnon Aoyaplacumy
Kal ol apolBEg diaxeipiong xapTopuAakinv (nepidapBavouévwv kal apoiBwv
Bdoel anddoong) avayvwpifovTal oTnv Napodo Tou XPOVOU KABWG Ol OXETIKEC
unnpeoieg napéxovral oTov NeAATN, oTov Babuod nou Bewpeital NoAU mBavo ot
dev Ba NpokUWEl ONUAvVTIKOG avTIAOYIOPOG TOU noooU Tou €0030U Mou
avayvwpiotnke. O1 apoIfég nou npokUNTouv and ouvalAayég oOnwg
ayopanwAnoieg ouvaAAaypaTog, eloaywyég/eEaywyeg, eupaopara, Tpaneldika
€€00a Kal XpnuaTioTnpIakeg dpaocTnpldTnTEG, avayvwpifovral katd Tn dedouévn
XPOVIKR OTIYUN nou dievepyoUvTal ol v Adyw cuvaihayég. Ta Aoina £€5o0da and
apolBég kal npopnBeleg agopolv Kupiwg apolfég and ouvaAlayeg kal
unnpecieg, ol onoieg avayvwpifovTtal wg €£0da kabwg AapBavovTal oI OXETIKEG

UNNpPETiEG.

3TNV NEPINTWON oUPBaong pe NEAATN Nou €XEl WG ANOTEAETUA TNV AvVAyV®PION
EVOG XPNUATOOIKOVOUIKOU WECOU OTIG XPNHATOOIKOVOUIKEG KATAOTACEIS TNG
Etaipgiag, To onoio evdEXeTal va €UNINTEl PEPIKWG OTO NEdi0 €QAPHOYNG TOU
ATMXA 9 kal pepIkwg oTo nedio epapuoyng Tou AMXA 15, n ETaipeia epappdlel
npwTa To ANXA 9 yia va diaxwpioel Kal va eNIPETPROEl TO PEPOG TNG cUpBacng
nou epninTel oTo nedio epappoyng Tou AMXA 9 kal akoAoubBwg epappolel To
AMXA 15 oTo evanopévov PéEpog.

5.1.8. ®opoloyia e100dfRpaTog kai avaBaAAopevn popoloyia

H enmiBdpuvon Tng XPNOEwg HPE POPOUG €100JNMPATOG anoTeAEiTal and Toug
TPEXOVTEG POPOUG Kal TOUG avaBaAAdpEVoOUG GOpous, SnAadn Toug GOPOUG N TIG

Other fee and commission income, such as account servicing and portfolio
management fees (including performance-based fees) are recognized over time
as the relevant services are provided to the client, to the extent that it is highly
likely that no significant reversal of the amount of revenue recognized will occur.
Fees arising from transactions such as foreign exchange transactions,
imports/exports, remittances, bank charges and stock exchange activities are
recognized at the time such transactions are carried out. Other fees and
commissions are mainly fees from transactions and services, which are

recognized as expenses as the relevant services are received.

In the case of a contract with a client that results in the recognition of a financial
instrument in the Company's financial statements that may be partially within
the scope of IFRS 9 and partially within the scope of IFRS 15, the Company shall
first apply IFRS 9 to separate and measure the part of the contract that is within
the scope of IFRS 9 and then apply IFRS 15 to the remaining part.

5.1.8. Income tax and deferred taxation

The income tax expense for each financial year consists of current taxes and
deferred taxes, i.e. taxes or tax reliefs related to economic benefits accruing in




POpONOYIKEG €NAPPUVOEIG NOU OXETI(OVTAl HE TA OIKOVOUIKG OQEAN Mou
nPoKUNTOUV OTNnV nePiodo alAa éxouv ndn kataAoyiaTei n 6a katahoyioToUv
and TIG POPOAOYIKEG APXEG OE JIAPOPETIKEG XPNOeIG. O POpOG €100dRUATOG
avayvwpileral oTov Aoyapiaopd Twv anoTEAEOPATWV TNG XPNOEWG, EKTOG TOU
@OpoU eKeivou nou agopd ocuvallayég nou kaTaxwpnonkav aneubeiag ota
id1a keahaia.

O1 TpéxovTeg @OpoI  €l00dnuaTog nepidappavouv  TIG BpaxunpdBeopeg
UMNOXPEWOEIG N KAl anaiTROEIG NPOg TIG dNUOCIOVOUIKEG APXEG MOU OXETI(OVTAl UE
TOUG NANPWTEOUG POPOUG EMi TOU POPOAOYNTEOU EI00MATOG TNG XPHOEWG Kal
01 TUXOV NPOCBETOI (POPOI E100BAPATOG NOU APOPOUV NPONYOUHEVEG XPNOEIG.

O1 TPEXOVTEG (POPOI ENIPETPWVTAI CULPWVA HE TOUG POPOAOYIKOUG OUVTEAEDTEG
Kal TOUG POPOAOYIKOUG VOLOUG Nou e(papuolovTal aTig JIaxEIPIOTIKEG XPNOEIG HE
TIG onoigg oxeTifovTal, Baacifdopeva aTo PopoAoynTEo KEPDOG yia To £T0G. 'ONEG
ol aA\ayég oTa BpaxunpoBeopa GopoAoyika OTOIXEId TOU evepynTikoU f TIG
UMNOXPEWOEIG avayvwpilovTal oav PEPOG TWV (OPOAOYIK®WY €EOdWV TNV
Katdotaon Anoteleopatwyv Xpnong. O avaBaAAOPevog (Opog €100dnpaTog
npoadiopileTal pe TN pEBOSO TNG UNOXPEWAONG MOU NPOKUNTEI ANO TIG NPOCWPIVEG
S1apopég peTa&l Tng AoyiaTiknG a&iag kal TNG oPoAoYIKNG BACNG TWV OTOIXEIWV

TOU EVEPYNTIKOU KAl TWV UMNOXPEDOEWV.

AvaBaAAopevog @Opog €1003NPATOG dev AoyileTal eav NPOKUNTEI and TNV apxIkn

avayvwpion oToixeiou evepynTikoU 1 nabnmikol o€ ouvalhayr, €KTOG

the period but already allocated or to be charged by the tax authorities to
different uses. Income tax shall be recognized in the profit and loss account,
with the exception of income tax relating to transactions recorded directly in own
funds.

Current income taxes include current liabilities and/or claims to the tax
authorities related to taxes payable on taxable income for the financial year and
any additional income taxes relating to previous years.

Current taxes are calculated in accordance with the tax rates and tax laws
applicable in the fiscal years to which they relate, based on the taxable profit for
the year. All changes in short-term tax assets or liabilities are recognized as part
of tax expenses in the Profit and Loss Statement. Deferred income tax is
determined by the method of liability resulting from temporary differences
between the book value and the tax base of assets and liabilities.

Deferred income tax shall not be considered if it results from the initial

recognition of an asset or liability in a transaction, other than a business




EMIXEIPNUATIKAG OUVEVWONG, N onoia 0Tav €yive n cuvaAAayr dev ennpéaoce oUTe
T0 AOYIOTIKO OUTE TO POPOAOYIKO KEPDOG I {npia.

O1 avaBaAAOpEVEG POPONOYIKEG aNaITACEIG KAl UNOXPEWOEIG AnoTIHOVTAl HE
Baon Toug PopoAoyIkoUG CUVTEAECTEG NOU AVAMEVETAl VA EPAPHOCTOUV OTNV
nepiodo kaTtd Tnv onoia Ba JlakavovioTel n anaitnon n n unoxpewon,
AapBavovtag unown Toug (POPOAOYIKOUG OUVTEAEDTEG (Kal (POPOAOYIKOUG
vOUOUG) nou €xouv TeBei Og 10U 1 OUCIACTIKA 10XUOUV WEXPI TNV NUEPOUNVia
NG Katdotaong XpnuaToolkovouIknG ©€onG. e nepinTwon aduvapiag oapoug
npoadiopioyol  TOoUu XpPOVOU  avaoTpoPnG TWV MPOCWPIVOV  dIapopwV
e@appoleTal o PopoAOYIKOG CUVTEAEDTNG MOU I0XVElI KATA TNV €NOUEVN XpHRaon

NG NUEpopnviag Tng Katdotaang XpnuaTooikovouikng ©€ang.

O1 avaBaANOpeveG QOPOAOYIKEG ANAITACEIG avayvwpifovTal KaTa Tnv €KTaon
oTtnv onoia 6a undp&el peAAOVTIKO popoloynTEo KEPDOG yia Tn Xpnoigonoinon
NG NpoowpPIVAG d1apopdg nou dnuioupyei TNV avaBarAdpevn @opoAoyikn
anaitnon.

O1 nepIogoTeEPeG aAAayeéG oTIG avaBaANOUEVEG (QOPOAOYIKEG anNaiThoEl n
UMNOXPEWOEIG avayvwpifovTal oav €va KoppdaT TwV GopoAoyIK®V E03wv oTnV
Katdotaon AnoTeheopdtwv Xpnong. Movo ol PeTaBoAég oTa aoTolxeia Tou
gvepynTIkoU N TIG UNOXPEWOEIG nou avayvwpilovral kaTeuBeiav oTa idla
kepaAlala TnG ETaipeiag, onwg n enavektipnon Tng afiag Tng akivntng
neplouaiag, €Xouv ¢ anoTENEOHA N OXETIKR alAayn oTiG  avaBaAAOpeveq
QOPOANOYIKEG ANAITACEIG ) UNOXPEWOTEIG VA XPEWVETAI ) NIOTWVETAl EVAVTI TOU
oxeTikoU Aoyapiacpou Tng KaBapng Ogang.

combination, which at the time of the transaction did not affect either the
accounting or the tax profit or loss.

Deferred tax assets and liabilities are valued at the tax rates expected to be
applied in the period in which the receivable or liability will be settled, taking
into account tax rates (and tax laws) in effect or substantially in effect up to the
date of the Statement of Financial Position. If it is not possible to clearly
determine when temporary differences are reversed, the tax rate in force in the
financial year following the date of the statement of financial position shall apply.

Deferred tax assets are recognized to the extent to which there would be a future
taxable gain to use the temporary difference that creates the deferred tax asset.

Most changes to deferred tax assets or liabilities are recognized as a portion of
tax expenses in the Profit and Loss Statement. Only changes in assets or
liabilities recognized directly in the Company's equity, such as a revaluation of
real estate value, result in the relevant change in deferred tax assets or liabilities
being debited or credited to the relevant Equity account.




5.2. MNapoxég oTO NPOCWNIKO

I. BpaxunpdBeoueg NapoxEg
O1 BpaxunpoBeopeg NApoxeG NPoG To MPOCWNIKG O XPNUaA Kai ot €idog,
kataywpoUuvTal wg ££0d0 o0Tav kadioTavral SoUAEUPEVEG.

II. Napoyég petd Tnv £€0do and TNV unnpecia

H Ertaipeia  kataBdAlel anolnpiwoelg  oToug ouvTa&lodoToUpevoug N
anoAudpevoug unaAAnAoug Tou, To O€ UWOG TWV OXETIKWV anolnuinoewy
eEapTdTtal ano Ta €rn npolnnpeoiag, To UYWOG TwV anodoyxwv Kal ToV TPOno
anopdkpuvong (andAuon i ouvTa&lodoTnan), oupewva pe Tig diata&elg Tou N.

3899/2010 kai Tou N. 2112/1920.

AAAayn AoyioTikig MoMiTikAg

H Enitponn Algppnveiov Twv AMXA (IFRIC) €€€dwoe Tov Maio Tou 2021 Tnv
oploTIKn andgaocn nuepnalag diatagng unod Tov TiTAO «Katavopr) napoxwv o€
nep1o6doug unnpeoiag (AAM 19)» eni Tng onoiag nepiAapBaveral enegnynuaTiko
UANIKO ava@opIkd LE ToV TPONO KATAVOWNAG TwV NApoXwV o€ NepIddOUG uNnpeciag
€Ni GUYKEKPIPEVOU MPOYyPApUaToG KaBopIoPEVWY NApoXwV avaAloyou €KEivVou
nou opiletal oto dp6po 8 Tou N.3198/1955 wg npog TNV napoxrn anonuiwong
AOyw ouvTa&lodoTnong.

5.2. Employee benefits

I. Short-term benefits
Short-term benefits to staff in cash and in kind are recorded as an expense when
they become accrued.

II. Post-employment benefits

The Company pays compensation to its retired or dismissed employees, and the
amount of the relevant compensation depends on the years of service, the
amount of remuneration and the reason of removal (dismissal or retirement), in
accordance with the provisions of Law 3899/2010 and Law 2112/1920.

Change of accounting policies

The IFRS Interpretations Committee (IFRIC) issued in May 2021 the final agenda
decision entitled "Allocation of benefits to periods of service (IAS 19)" which
includes explanatory material on how to allocate benefits during periods of
service to a specific defined benefit plan similar to that defined in article 8 of
Law 3198/1955 regarding the provision of compensation for retirement.




To ev Aoyw engEnynuaTikd UAIkO dlagpoponolei Tov TpOMO HE Tov onoio
epappolovTav, otnv EANGGa, kata 1o napeABov ol BacikeG apxEG Kal KaVOVEG
Tou AAN 19 WG Npog To BEPa auTd, Kal KaTa CUVENEIA, Ol OIKOVOUIKEG OVTOTNTEG
nou OUVTAOOOUV TIG XPNHATOOIKOVOMIKEG TOUG KATAOTACEIG oUUPwWvVaA HE Ta
AMXA anaiTeital va Tpononoifgouv avaloya Tnv AoyioTikiy Toug MoAITIK wg
npog 1o 6€pa auTo.

H Enitponr| AoyioTikig Tunonoinong kal EAéyxwv (EATE), oTo nAaiolo aoknong
TWV appodIoTATWV TnG e§€dwaoe pe Tnv 027/2021 avakoivwor) Tng, Tnv “0dnyia
yia Tnv E@appoyn Tng Katavoung Tou Kootoug Mpoypappatwv Kabopiopévwyv
Napoxwv cUppwva pe TNV Algpunveia Tou AAM 19 Tng Enitponng Aiepunveinv
Twv AMXA.”

Me Tnv avwTépw odnyia napéxeral kabodnynon and Tnv EATE yia Tnv epappoyn
and TIG €TAIpiEG NOU KATAPTI{OUV XPNUATOOIKOVOUIKEG KATACTACEIG BATEl TwV
ANXA Tng anogaong Tou «ZupBouliou AlBvav  AoyioTikwv [MpoTUnwy
(International Accounting Standards Board / IASB)», ue Tnv onoia anodéxbnke
TNV gpunveia Tou AAM 19 «Mapoxég oe epyalopévoug» TnG <«Emmponng
Algppnveiov  Twv  Aigbvav  MpoTUinwv  XpnpaTtoolkovouiknig  Avagpopag
(International Financial Reporting Interpretations Committee) pe avTikeigevo
TNV KATAVOUR TWV nNapoxwv ora €Tn TnNG unnpeciag Twv epyalopevwv

(Attributing Benefit to Periods of Services).

This explanatory material differentiates how the basic principles and rules of IAS
19, in this respect, have been applied in Greece in the past, and therefore
entities preparing their financial statements in accordance with IFRS are required
to amend their Accounting Policy accordingly in this regard.

The Hellenic Accounting and Auditing Standards Oversight Board (HAASOB), in
the context of exercising its responsibilities, issued with its announcement
027/2021, the "Directive on the Application of the Cost Allocation of Defined
Benefit Plans in accordance with the Interpretation of IAS 19 of the IFRS
Interpretations Committee."

The above directive provides guidance from HAASOB for the application by
companies preparing financial statements under IFRS of the decision of the
International Accounting Standards Board / IASB)", in which it accepted the
interpretation of IAS 19 "Employee Benefits" of the International Standards
Interpretations Committee Financial Reporting Committee (International
Financial Reporting Interpretations Committee) on the distribution of benefits to

periods of service (Attributing Benefit to Periods of Service).




III. Napox&g TeEpuATIoPoU TNG anaogyxoAnong

O1 napoyxég TeppaTiopol TNG anacxoAnong nAnpwvovTal 6Tav ol epyalouevol
anoxwpouv npiv Tnv nuepopnvia ouvraglodoTnosws. H Etaipeia kataxwpei
auTéG TIG napoxeg OTav deopeleTal, €iTe OTav Teppatilel Tnv anacxoAnon
unapxovtwyv epyalopévwv aUppwva Pe Eva AeNTOPEPEG NPOYPAKKA Yid TO 0Mnoio
dev undpxel MBavoTNTa andoupong, €iTe OTAV NPOCPEPEI AUTEG TIG NAPOXES WG
KivnTpo yia eBelouaia anoxwpnon. MNapoxEg TEPUATIOUOU TNG anacgxoAnang nou
o@eilovTal 12 PAVEG PETA TNV NUEPOUNVIA TOU 1IG0AOYIGHOU NpogEo®AouvTal.

5.3. ZuvaAAayég pe ouvdedepéva pépn

Qg ouvdedepéva Pépn voouvTal ol ENIXEIPROEIG OTIG onoieg n ETaipeia diatnpei
TOV €AEYXO KATEXOVTAG ApETa f €upeoa navw and 10 50% Tou PETOXIKOU TOU
kepahaiou ) aokei ouoiwdN Nippon oTn dIaxEipIon Kal 0IKOVOUIKNA MOAITIKF TOUG
™g
Tou

N KATéXOuv auTd aueoca n éuueca navw and 1o 50% TOu pETOXIKOU
pEAN
AloiknTikoU ZupBouliou, ouyyevika PE auTd npoowna npwTtou Babuol, kabwg

kepahaiou. Eniong w¢g ouvdedepéva pépn Bewpolvtalr Ta

Kal €TAIpieg Nou KATEXOVTAl anod auTa n €TAIPIEG OTIG OMOIEG AOKOUV ouaIi®dn

enippon oTn ANYnN ENIXEIPNHATIKOV anoPAacEwy.

EninAéov yvwoTonoloUvTal Kal ol CUVAAAQYEG UE TIG OUYYEVEIG ETAIPEIEG.

III. Termination benefits

Termination benefits are paid when employees leave before the date of
retirement. The Company registers these benefits when it is committed, either
when it terminates the employment of existing employees according to a
detailed plan for which there is no possibility of withdrawal, or when it offers
these benefits as an incentive for voluntary retirement. Termination benefits due
12 months after the balance sheet date are discounted.

5.3. Related party transactions

Related parties are companies in which the Company retains control by directly
or indirectly holding more than 50% of the share capital or exercises substantial
influence on their management and economic policy or holds directly or indirectly
more than 50% of its share capital. Also, as related parties are considered to
be the members of the Board of Directors, first degree relatives of them, as well
as companies owned by them or companies in which they exercise substantial
influence on business decision-making.

In addition, transactions with affiliates are also disclosed.




'OAegg ol ouvaAAayég peta&l Tng ETaipeiag kal Twv ouvOEdEPEVWY LE QUTH HEPWV
SlevepyoUvTal JE TOUG iG10UG OIKOVOUIKOUG 0POUG, Nou dlevepyoUvTal NnapouoIeg
OuvaAAayEg e un ouvdedepéva PEpN, KaTa TNy idia XpovIKn OTIyHn.

5.4. InPavTikEG EKTIPNOEIG Kal KPIOEIG TNG Aloiknong

H xpnon Tng diabéoipung NANPo@oOpNoNG Kai n Epapuoyr UNOKEIPEVIKNG Kpiong,
anoTeloUv avanoonacTa OToIXeia yia Tn  OIEVEPYEId  EKTIUNOEWV. Ta
npayuaTika peANovTIKG anoTeNéopata  evdéxetal  va diagépouv and TIG
avWTEPW EKTIUNOEIG, EVM 01 anokKAIgelg duvavTal va €Xouv onuavTikn €ninTwon

€Ni TV XPNHATOOIKOVOUIK®V KATAOTACEWV.

O1 BaolikEG EKTIUNOEIG KAl KPITEIG nou avagépovTtal o dedopéva, n €EENIEN Twv
onoiwv Ba pnNopoUce va €nnpedcel Ta KovOUAIG TwV XPNHUATOOIKOVOUIKMV
KATAOTACEWV

napaypagpoug.
O1 Baaoikeg kpioeig nou npayparonolei n Aloiknon Tng ETaipeiag ol onoieg €xouv

TOUG €nopevoug 12  pfveg avallovtal OTIG  E€NOPEVES

TNV onuavTikoTepn  enidpacn oTta nood nou avayvwpilovral QTG

XPNUATOOIKOVOUIK®Y KATAOTAGEWY OXETICOVTAl KUPIWG HE:
EV3EXOHEVEG UNOXPEWOEIG
H ETaipeia oTIg NEPINTWOEIG NOU €iTE N €Kpor| gival niBavn €iTe auTr dev pnopei

va ekTiunBei pe alonioTia, dev npofaivel oTnv avayvwpian npoBAEwng aiia
oTn yvwortonoinan Tng eviexOHEVNG unoxpewong, Aapfavovrag undyn Tn

All transactions between the company and its related parties are carried out on
the same economic terms as similar transactions with unrelated parties at the
same time.

5.4. Important assessments and judgments of Management

The use of available information and the application of subjective judgment are
integral elements for making assessments. Actual future results may differ from
the above estimates, and deviations may have a material impact on the financial
statements.

Key assessments and judgments referring to data, the evolution of which could
affect the lines of the financial statements over the next 12 months are discussed
in the following paragraphs.

The main judgments made by the company's Management that have the most
significant impact on the amounts recognized in the financial statements are
mainly related to:

Contingent liabilities
In cases where either the outflow is likely or cannot be reliably estimated, the

Company does not proceed to the recognition of a provision but to the disclosure
of the contingent liability, taking into account its materiality. Reviewing the




onuavTikoTNTa TnG. EnavegeTalovrag Tnv katdotaon KABe ONUAVTIKAG
ekkpepodikiag ae neplodikn Baon, aflohoyei Tov miBavd kivduvo, Baoilopevo
otnv  dnown TwV VOUIKWV OupBoUAwv. Edv n evdexopevn Cnuid and
onoleodnnoTe avTIdIKIEG Kal VOuIKEG unoBEoelg Bewpeital niBavr) kalr To Nogd
pnopei va exmiunBei afidoniota, n Etaipeia avayvwpilel unoxpéwaon yia Tnv
EKTIH®WPEVN {nuIa. TOoOo yia Tov kaBopiopo Tng nibavoTnTag 600 kai yia Tov
kaBopiopd Tou av o kivduvog pnopei va ekTiunBei a&ionioTa, anaiTeitalr o

onuavTiko Babud n kpion Tng Aloiknang.

AMopEimon PHn XPNHATOOIKOVOUIK®MV OTOIXEIWV EVEPYNTIKOU

H Aioiknon Tng Etaipeiag og kdbe nuepopnvia cUvTagng XpnUaToOIKOVOUIKMV
KaTaoTacswv, e€eTadel yia akonolg anopeinong Ta Idioxpnaoiponolotpeva nayia
oToIXEia Kal Ta Aoind aula ndyia oToixeia Kabwg Kal Tn CUPPETOXN TOU OF
OUYYEVEIG eTalpieg. H ev AOyw AOKNON €UNEPIEXElI O PEYAAO BaBuo Tn xpnon
E0WTEPIKWV EKTIUNCEWV YId TOV MPoCdIopIoHO TNG AVAKTAOIUNG a&iag Twv
oToIXEIWYV,

nTol TNG UWNAOTEPNG avapeoa otnv evAoyn a&ia peiov Ta €€0da

nwAnong kai oTnv agia Adyw xpnong.

5.5. Alaxeipion Kivduovov

H Ertaipgia und Tnv napoloa Jdourn TNnG ekTiBeTal o€ €va @aoua

XPNHATOOIKOVOMIKWV KIVEUVWY, Onwg Kivduvol ayopdg (kivduvog eniTokiwv,
KivOUVOG TIHWV Kal OUVAAAQypdaTiko Kivduvog), MIoTWTIKOG Kivduvog — Kal

kivduvog peuoTtoTnTag. Ol XpnHaToolkovouikoi Kivduvol oxeTilovral pe Ta

status of each significant pending lawsuit on a periodic basis, it assesses the
potential risk, based on the opinion of legal advisers. If potential damage from
any litigation and legal affairs is considered probable and the amount can be
reliably estimated, the company acknowledges liability for the estimated
damage. Both in determining the probability and in determining whether the risk
can be reliably assessed, the judgment of Management is required to a
significant extent.

Impairment of non-financial assets
The Company's Management, at each date of preparation of financial
statements, examines for impairment purposes the owner-occupied assets and
other intangible assets as well as its participation in associated companies. This
survey involves, to a large extent, the use of internal estimates to determine the
recoverable value of data, that is higher than fair value less selling expenses and

value of use.

5.5. Risk Management

The Company, under its current structure, is exposed to a range of financial
risks, such as market risks (interest rate risk, price risk and currency risk), credit

risk and liquidity risk.  Financial risks relate to the following financial




€ENG XPNHUATOOIKOVOMIKA Péaa: XapToQUAAKIO enevBUTIKWV TITAWV, Advela Kai

anaitioelg anod nehdteg, Tapelakd Olabéoiya  kar  10oduvapa, Aoinég

UMNOXPEWOEIG.

H Siaxeipion Twv KIVOUVWV €0TIACHNKE KUPIWG OTNV avayvwpion Kal ekTipnon
TWV XPNHATOOIKOVOUIK®V KIVOUVWY Kabw¢g Kal Tnv noAITIKn diaTnpnong

enapkoug peuoToTNTAG,.

Kivduvog Ayopag

O kivdUVOG TAPEIGK®V POWV Kal HETABOA®V eUAoyNnG agiag Aoyw PETABOAWV TwV
eMITOKiWV agopd Tov Kivduvo TnG HEeTaBoAng Tng evAoyng a&iag evog
XPNHATOOIKOVOUIKOU HECOU WG AMOTEAEOUA TWV HPETABOAWV TWV EMITOKIWV,
kKabwg kai Tov kivduvo TngG €nidpaocng Twv HETABOAWV TWV ENITOKIWV OTIG
TAUEIOKEG €10p0EC/E00da Kal ekpoEg/EEoda Tng ETalpeiag.

MoTwTikOG Kivduvog

MioTwTIKOG Kivduvog gival n mbavr) pn €ykaipn anonAnpwun npog Tnv ETaipeia
TWV UQIOTAPEVWV Kal EVOEXOUEVWVY UNOXPEWOEWY TWV AvTIOUUBAAAOpEVWY Kal
anoTeAouvTal Kupiwg and anaitioelg and doBévra davela, kabwg kal and Ta

Tapelaka Siabgoipa kai Icoduvapa.

O NIOTWTIKOG KivOUVOG anoTeAEl TNV NIO ONPAVTIKA NNy XpNHATOOIKOVOUIKOU

kIvdUvou yia Tnv ETaipeia. O moTwTIkdG Kivduvog anoppéel anod Tnv nibavoTnTa

instruments: Investment securities portfolio, Loans and receivables from

customers, Cash and cash equivalents, other liabilities.

Risk management focused mainly on the identification and assessment of
financial risks as well as the policy of maintaining adequate liquidity.

Market Risk

Cash flow and fair value risk due to changes in interest rates relates to the risk
of changes in the fair value of a financial instrument because of changes in
interest rates, as well as the risk of the impact of changes in interest rates on
the company's cash inflows/income and outflows/expenses.

Credit Risk

Credit risk is the possible delayed repayment to the Company of existing and
contingent liabilities of counterparties and consists mainly of receivables from
loans given, as well as cash and cash equivalents.

Credit risk is the most important source of financial risk for the Company. The
credit risk arises from the possibility of default of the contractual obligations of
the Company's counterparties.




N €KNARPWONG TWV CUPBATIK®V UMNOXPEWOEWV TWV aVTIOUPBAAAOPEVWVY TNG
ETaipeiag.

Ma Tn diaxeipion Tou MIoTWTIKOU KIvdUvou n Etalpeia éxel Beopobetnoel, Baoikeg
apx€G avainyng kivduvwv, oiadikacia afloAoynong Kkar €ykpiong HEOW
OUOTNAPATOG EC0WTEPIKOV 0piwv, d1aBabuIopévwy avaloywg Tou UWoug Tou

avahapBavopevou KivdUvou.

Kivduvog PeuoToTnTag

O kivduvog peuoTOTNTAG CUVOEETAl JE TNV AVAYKN YIA €NAPKR XpNuaTtodoTnan
NG 8pacTnpIdTNTAg Kal TnG avantugng Tng Etaipeiag. O1 OXETIKEG avAyKeG
PEUOTOTNTAG  YyivovTal  avTIKEipeEvo  BIaXEIpIONG  HECW  MPOOEKTIKNAG
napakoAolBNONG TwV XPEWV TWV HAKPONPOOBECHWY XPNUATOOIKOVOUIK®V
UMNOXPEWOEWY KaBw¢ eniong Kal Twv NANPWP®V NOU npayuaTonolouvTai
kaBnuepiva. O1 avaykeg peuaToTNTAG NapakoAouBolvTal og SIAPOPEG XPOVIKEG
{wveg, o kaBnuepivr kal eBdopadiaia Baon kabwg kal o€ Pia KUMOPEVN nepiodo
30 nuepwv. O1 pakponpOBECUEG aVAYKEG PEUOTOTNTAG YIA TOUG EMOPEVOUG 6

HAVEG Kal To endpevo £Tog npoadiopilovTal pnviaia.

AgIToupYIKOG KiviuVvog

A€ITOUPYIKOG Kivduvog €ival 0 Kivduvog €EUPAVIOEWG ENINTOOEWY MOU
npokaAoUvTal and Tnv avendapkeia i Tnv anotuxia €owTepikwV d1adikaciwv

Kal NANPOQOPIAKWY CUCTNUATWY, and Tov avBpwnivo napayovTa (€KOUCIwg

For the management of credit risk, the Company has established basic principles
of risk taking, process of evaluation and approval through a system of internal
credit limits, rated according to the amount of undertaken risk.

Liquidity Risk

The liquidity risk is linked to the need for adequate financing of the Company's
activity and development. The relevant liquidity needs are managed through
careful monitoring of debts, long-term financial liabilities as well as daily
payments. Liquidity needs are monitored in various time zones, on a daily and
weekly basis as well as in a rolling period of 30 days. The long-term liquidity
needs for the next 6 months, and the following year are determined monthly.

Operational risk

Operational risk caused by the inadequacy or failure of internal processes and
information systems, by the human factor (intentionally or unintentionally) as
well as by the occurrence of external events. Operational risk includes legal risk.




n akouoing), kabwg kai and Tnv €Aeuon EeEWTEPIKWV YEYOVOTWV. ZTOV
AEITOUPYIKO Kivduvo nepIAapBaveral kal o Vouikog Kivouvog.

H Etaipeia gival ekteBeipévn og AIToupyiko Kivduvo, o omnoiog npogpxeral and
TNV KaBnuepIvn AeIToupyia Tou yia TNV €NITEUEN TWV OTOXWV TNG.

5.6. ZuvaAAayég os §évo vopiopa

AeiToupyikd  voulopa  kal  vouioud  ndpougiaong: Ta  OToIXEid  Twv
XPNUATOOIKOVOUIK®Y KATAOTACEWV Tng ETalpeiag, anoTiywvTal Pe Xprion Tou
VOUiopaTog TOUu oIKovopikoU nepiBdAAovTog, péoa oTo onoio n  Etaipeia
Aeitoupyei  (Aeimoupyikd  vopiopa). Ol

XPNHATOOIKOVOUIKEG  KATAOTACEIG

napouoiafovrtal o€ Eupw, To onoio €ival To AeIroupyikd vopiopa Tng ETaipeiag.

JuvaAllayég kai undhoina: O cuvahAayeg og EEvo vOWIOUa PETATPENOVTAl OE
Eup® BACEI TWV ICOTIHIOV MOU IGXUOUV KATA TIG NUMEPOUNVIEG TWV CUVAAAAYQV.
Ol anaIThOEIG Kal UNOXPEWOEIG O€ EEVO VOUIOHA KaTa TNV nuepounvia auvragng
TWV XPNUATOOIKOVOUIK®WY KATAOTACEWY NpooappuodovTal woTe va avtavakAouv
TIG OUVAANQYUATIKEG I00TIYIEG TNG NUEPOUNViag ouvTagng. Ta képdn Kai o1 {nyieg
nou NPoKUNTOUV and TEToIEG auvaAAayeg (kai anod Tn YETATPONN OTOIXEIWV TOU
evepynTIKoU kal nadnTikoU ek@pacuéva o€ EEvo voplopa) avayvwpifovrtal oTnv
Kataotaon AnoTeAeopdtwv, KTOG OTav kataxwpouvTal otnv kabapr 6éon wg
avayvwpIoHEVEG avTIOTABUIOEIG TAUEIOK®Y POWV.

The Company is exposed to Operational risk, which derives from its daily
operation to achieve its objectives.

5.6. Foreign currency transactions

Functional currency and currency of presentation: The elements of the

Company's financial statements are valued using the currency of the economic
environment in which the Company operates (functional currency). The financial
statements are presented in Euro, which is the functional currency of the
Company.

Transactions and balances: Foreign currency transactions are converted into
Euro at the exchange rates prevailing on the dates of trading. Foreign currency
requirements and liabilities at the date of preparation of the financial statements
are adjusted to reflect the exchange rates of the date of compilation. Gains and
losses arising from such transactions (and from the conversion of assets and
liabilities expressed in foreign currency) are recognized in the Statement of profit
and loss, except when recorded in equity as recognized cash flow hedges.




Ta pn XpNHaTika aToIxEia TOU EVEPYNTIKOU KAl TWV UNOXPEWOEWV PHETATPENOVTAL
He Baon TNV TIUr guvaAAdypaTog nou ioXUE KaTa TNV nUEpouNvia TG apxIkng
avayvapiong, €KToG and Ta pn-XpNUaTika oToixeia ot &Evo VvOMIoUa nou
anoTigwvTal og euvhoyn afia kal Ta omoia PETATpENovTal PE BAon Tnv TIuM
OUVaAAGypaTog nou ioXUe KaTa TNV nuepopnvia nou npoodlopioTnke n euAoyn
a&ia. TNV nepinTwon auTn ol cUVaAAAyUaTIKEG dIAPOPEG anoTEAOUV UEPOG TOU
KEPDOUG ) TNG {nuIag anod Tn petaBoAn Tng eUAoyng agiag kal avayvwpilovrai
otnv Kataoraon AnoTeAeopdTtwv Xpnong n ancubeiag oe anoBepaTikod ora idia
KepaAaia, BACEl TNG KATNYOPIONOINONG TOU PN-XPNUATIKOU OTOIXEIOU.

5.7. AiavopR HEPICHATWV

H diavour Twv PEPIOUATWV OTOUG WETOXOUG TNG ETalpeiag kaTayxwpeital wg

uUnoxPEWON OTIG XPNHATOOIKOVOUIKEG KATAOTACEIG 6Tav n dlavoun eykpiverai
anod Tnv TakTikn Fevikn ZuvEAEUON TWV PETOXWV.

5.8. Ailaxeipion kepalaiwv

H diaxeipion Twv ke@aAaiwv coToxelel otn diaoc@aAion Tng ouvexi{Opevng
dpaaTtnpidTnTag TnG ETaipeiag, Tnv diaocpdiion TnG peucToOTNTAG TNG, TNG
KEPAAaIaKNG TNG ENAPKEIAG KAl TNG ENITEVENG TwV OTOXWV TNG. To GUVOAD TwV
S1aBéoipwv kepalaiwv gival TonoBeTnUEVO ae TpanelikeG KATaBETEIG.

Non-monetary assets and liabilities are converted at the exchange rate
prevailing on the date of initial recognition, except for non-monetary assets
denominated in foreign currency which are measured at fair value, and which
are converted at the exchange rate prevailing on the date the fair value was
determined. In this case, currency differences are part of the profit or loss from
the change in fair value and recognized in the profit and loss statement or
directly in a reserve in equity, based on the classification of the non-monetary
item.

5.7. Dividend distribution

The distribution of dividends to the Company's shareholders is recorded as a
liability in the financial statements when the distribution is approved by the
General Assembly of Shareholders.

5.8. Fund management

The fund management aims to ensure the Company's ongoing activity, liquidity,
capital adequacy and the achievement of its objectives. All available funds are
placed in bank deposits.




6. ZInpeiRoEIg oTIG Xpnparooikovouikég KaraoTaoeig

6.1. Idi10xpnoiponoloUheva Evoopara Mayia Zroixeia Tou EvepynTikoU

3TOV KATWTEPW Nivaka napouaiaovrai ol TANPOPOPIEG MOU aPopouV TNV Kivnon

Kal TN CUPQWVIa TwV AOyadplaouV TV EVOWUATWV nayinv:

Mosd o5 € Amh £EOMRIpE
Knfopd Aoyimih ASa 1112003 0,00
Npooat sy 1.195,15
Bonavy onbateons [1.723,20)
[ 1 TI22%
Tyt vy arcollion; 1,733,230
FaaBa e Ay 100 A 31, T2 3003 0,05
Npocats 156,04
Ay AN 165,13
Kooar .55 59
EUBIL AL TR0 1,885, 2%

Koflops Ao Riga 31,11 i+ 4,06

Owner-Occupied tangible Fixed Assets

6. Other explanatory Information of Financial Statements

Information about the change and reconciliation of the accounts of owner-
occupied tangible fixed assets are analyzed as follows:

Furniture am:d

dromunty st fgkures

et Book Wl 140000F .00
T8 poie; 173318
Aonideay, andeaony |1.713,200
Ko LTS
Tumgiopt ey anootenog -1, 73220
et Book Waloe 371122023 0,05
Additions 266,04
Depriclatisn |15, 1%
Yabia 1.99%, 19
Accunulated Depreciatian [1.539,23)
Mot Bock Wados 31.12.2034 0,04




6.2. Aoina Aula Mayia Zroixeia Evepynrikou

Kal TN CUPQWVIa TwV Aoyaplacuwv Twv AuAwv nayiwv:

JTOV KATWTEPW Nivaka napouaiaovrai ol TANPOPOPIEG MOU APOpPoUV TNV Kivnaon

Mooz oo £ KOy ETIES

Heflops oy iomien Ao 102003 {1,000
Tipooig, B, [, 00
Baninm ondaficos (555467
HiRFIGg £, a0
EUToRpUpovIC aneoiiane 5. 554,57
Hoflnps) Aoy Afio 31,12, 2023 B1.485,51
Moo rsc, . W, 0
Eanmn oraaloong [1%9m8, 73
Koo 137540, 00
EurtioprupEste anoiésne {25.538,00]
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6.2. Other Intangible Fixed Assets

Information about the change and reconciliation of the intangible assets are
analyzed as follows:
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6.3. Aikai®para XpRong

Ta Aikaiwpara Xpnong Tng Etaipeiag avahvovTal wg €8nG:
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6.4. Aoina oToixeia EvepynTikou

Ta Aoina oroixeia EvepyntikoU Tng ETaipeiag availovTal wg €§ng:
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6.3. Right of Use Assets

The Company's other assets are analyzed as follows:
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6.4. Other Assets

The Company's other assets are analyzed as follows:
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6.5. Adaveia kal anaiTroelg ano neAAareg

Ta Advela kat oL amattAoeLg amnd TMEAATEG avaAvovTal we eENG:

[lasd i £ L1171 I 1LY

o ) A e o W ]

Loty e IEFINL (1]
B bwe; gl w0 emggnlie ks oroe fasig =Tl ) i il
Epmopsis | Wi e - Moy TaF 410, 0,003

All the receivables (below) are short-term and there is no need to be discounted
at the issuance date of financial statements.

Anisinas nk 31.12. 124 J1.13.20238
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6.5. Loans and receivables from customers

Loans and receivables from customers are analyzed as follows:
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6.6. Xpnuarika diaBéoipa & Alabéoipa os Kevrpikég Tpanedeg

Ta diabeoipa avTinpoownelouv Tpanelikeég kaTaBeoelg, diaBEaIpeG O NPWTN
¢amon.
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6.6.

Avsiueds n k
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6.7. Share Capital

Cash & Cash Equivalents at Central Banks

The cash equivalents represent bank deposits, available on demand.
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Kata tnv ouoTaon Tng ETaipeiag, To HETOXIKO KEPAAAIO OPIOTNKE OTO NOCGO TWV
Slakooiwv nevivta XIANadwv eupw (€ 250.000,00), Siaipoluevo o SIAKOOIES
nevnvTa XIAIadeg (250.000) ovopaoTIKEG HETOXEG, OVOUACTIKNAG a&iag evog eupw
(1,00€) n kaBe pia kar kaAU@ONKe €§ OAOKANPOU Ot PETPNTA OE TPANEIKO
Aoyapiacpd Tng ETaipeiag o€ NIOTWTIKO idpupa nou AEITOUPYE vOUIPa oTnv
EANGOa.

H ETaipeia unoxpeouTal va diatnpei 1dia kepdahala TouhaxIioTov ioa e To apxIkod
KEPAAaio.

6.8. AvaBaAAopevog ®opog
To kov3UAI Tng avaBaAAopevng @opoAoyiag avaluetal wg €ENG:
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Upon the incorporation of the Company, the share capital was set at two hundred
and fifty thousand euros (€ 250,000.00), divided into two hundred and fifty
thousand (250,000) common shares, with a nominal value of one euro (€ 1,00)
each and was entirely covered in cash deposited in a bank account of the
company at a credit institution, legally operating in Greece.

The company is obliged to maintain total equity at least equal to the initial

capital.

6.8. Deferred Tax

The amount of deferred taxation is analyzed as follows:
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6.9. AnoTeAéopara €1G véo

Ta anoTteAéopara €1G véo availovtal wg e§nG:
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6.9. Retained Earnings

Retained earnings are analyzed as follows:
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6.10. TMAnpo@opieg yia TO NPOCWNIKO

>Tov KATwOI nivaka avaAletal To HIcB0dOTIKO KOOTOG Kal avagEéperal n

oxnuartiobeioa unoxpeéwon napoxwv npoownikol Adyw €E0dou and Tnv
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6.11. AdAVEIAKEG UNOXPEWNCEIG

O1 davelakeg unoxpewoelg TnG Etaipeiag avaAlovral wg e§nG:
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6.10. Employees

The number and cost of employees are analyzed as follows:
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6.11. Loan liabilities

The Company's loan liabilities are analyzed as follows:
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6.12. AOINEG UNOXPEMOEIG

Ol \oléC UTIOXPEWOELG TN ETaupeiac avaAbovtal we eERC:
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6.12. Other liabilities

The Company's other liabilities are analyzed as follows:
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6.13. AvaAuon AnoTeAeopaTmv Xpnoswg

OLapotBEc kal £€0da TTPOCWTILKOU avaAlovtatl we eENG:

- @i - .91 -
Tz 4 $.12.2024 1M.12.3033
gl midi E5e0a A poaiinsd 6. TAT 84 F.%ad,e1
[prpndonie nopopts 15.45% 38 O,
amaliuds, pkdn &1 44, 00030 13.080, 0]
Lireihe S1DdE, 10 19,963,481

Ta yevika dioiknTika €€0da availovTal wg egnG:

0.0 - 0101 -
Do 3.1, 2074 11.12.5021
Ayt unRgERiiG T1.5%, 11 AT, 0, 0T
EZuvoko T2, 599631 k& LA

6.14. MioTWTIKOI TOKOI KAl cuvapr £é0o0da

OI MOTwTIKOI TOKOI Kal Ta ouvaen €ooda avaAlovTal wg €ENg:

6.13. Profit and Loss Analysis

Payroll expenses are analyzed as follows:
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The administrative expenses are analyzed as follows:
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6.14. Interest and related income

Interest and related income are analyzed as follows:
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6.15. Other income and expenses
Other income and expenses are analyzed as follows:
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6.16. Deferred Tax
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Within the fiscal year 2023, the deferred tax was registered as follows:
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